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Estates accepted on favourable 
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H. t HERBERT, 
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| tative of the 


he of Eng- 
isa i 


sheeeenenseeens “i 


% | for some continuity of © 


THE SMALL CAUSE COURT. 
aii aeeeenel 
Wr isabo very glad to hear that the Government 
isabost to to appoint-a commission to examine 
working ssa Small Cause Court. We 
rant the the constitution of the commission will be 
sock auto: command the: pablic opatdenos 
—_+—— 
THE KIDDERPORE DOCKS. 
Cnn aa 
E THINK that the Committee should be 
strengthened by the addition of a represen- 
se Export trade of Caloutta ; 
that is, the ag who pay the dueson goods should 
have a voice. At present a looks as if shipping | o 
interest onl siethd te eos 
The receipts of the “abe ill be almost. entirely 
data | up of the dues on goods. _ 
A NEW JUTE PRESS. 
a ee a 
Ww?! UNDERSTAND that a new: "jute press is 
in course of construction, and will be called 
the Union Pressing Company, Limited ; that two 
of Watson's Cyclone Presses will be at work this 
coming season and that two more will be put up 
the year after. 

r. A, 8. Rickie, who has been the Manager of 
the Strand Bank Press for the past ten years, has, we 
understand, been appointed agent in ientie of. the 
Company, the eapital of which has all been sub- 
scribed at home. 


—_-_o——- — 


THE INDIAN FACTORIES ACT. 


oe 
Ww REPRINT in another column the report 
of the Select Committee and the bill as now 
amended, 
The eitolpa_s ag hangne are’: Tho raising of 
ae te ting a feotory from 20 to 50 


Pethe r raising of the minimum age at whicha child 
may be employed from seven to nine years, and the 
age at w ch | he ceases to be considered a child from 
ai to aA she ears. 

wee SR a of ¥ work ‘hie a child from 
where system of yails, and 
ces where it does not, a 
women shall not be employed for more than 
Pacer Sil out of which they are to have an in- 
of one anda half hour’s rest.” 

No childis to be em; before 5 o'clock A.M. 

or after 8 o'clock P.M, 
otherwise unless 


* no woman.is to be em- 
uhless a system of shifts prevails, 
ys are to be holidays ordinarily. — 
The anja are the ge yeih count in the new Bill ; 
ioe ip yt ester wo doubt, but we 
1 to see the Government of India assuming an 
and firm attitude on the subject, 
quite. with Messrs. Bliss and 
Nugent that under 


panos. corepgnore ave sn Bill 
ee tt be the local Goyernmen 

we think that under the peculiar freee 
‘tances of thin case, and tho tation at home, the 


should be passed with possible delay. 


| enna 
na. RAILWAY _N MINISTER, 
EXCELLENCY Noy THE VICEROY gavo it 


a og some eae to wit. t 
West line. ye 


wo 
policy, ins 
continual chopping and chunking — ove 
to done duty for it, ‘ 


THE VICEROY ON a 
ENTERPRISE.” 


—a 
PEAKING AT CHAKARDADR 
oceasion of the opening of ¢ 
pur Railway, Lord Lansdowne r 
trenchant remarks :— 


“Tt has been not unfrequontl 
ment of India is titted by ya that 


employment of th the ¢ 

yg of railways, “oh T ave compan fo that 

to keep such construction entirely in our own 
urtherance 


that in fi of this policy we 
to find pretexts for exclud what fe =a 


Whar 
10 
2 


nterprise,’ Let me take this 
phatically that ae 0 paleencriuns could. be | 
“The work, administrative and exeouti 
tipown' on the shoaldere, of ths Got mi 
ake yee Paysage: be only fad a =a 
t we too. some 
our iy to. i of companies 
Siikccsnttaly” he case, we have not ang 
tee = wane i lnid before us in t 
‘ with a critical eye, it’ Bi 
St iat ave been 
ahakventagtihe to those whose interests” 
to our charge that it was absolutely im 


them. 
cea tw aoa ly aa 

ro t we shou assume 
for ag a aff any _ w ia 

n event of its pro a 
have been ask rie ue vast 
any sufficient antnnline for thus 
estate; in others, again, we have 
monopolies o€ timber or ) 
pene earn te 
ou 800 io 
some pb orgie G the section selected t 


say, the easiest and most profitable, with 
Government would hove, coentaliets 


pletion of the more difficult or unremunerative 


hep cana ma = 


tion of 
— a cata if completed to d 


These Trenarka: ve clearly show ‘that 
cellency has thoroughly a) 
enterprise,” which gen [ 
persons who want to coals : deal 
ine lend: Sooke ee bs 
rm “en is, 
when applied to oak st of ihe schemes ft 
construction: when four per 
is ata premium in India, when the § 
sterling loan is over 108, it seems litt 
ng oe co Py a Becretary of vee ) 
a dividend. o mats 
the condition that that” he Meee 


fit over that detent 

The Secretary of State can 
money as he wants in sterling ‘at 8 p 
in rupees at 4 without the intervention — 
houses and promoters, without the payr 


to learn. 
tion money and preliminary — 


this Nagpore:.’ Rail 


‘the construction of the line by G 


money thrown away. rea 
For ourselves we are strongly 
rantee should be 


He reson etc 
if h ivate shoul 





yt gs tk: aA , a 
HINT violent fluctuations in the price a i a ry 
‘have conferred a fresh interest on ides of h il, or the work of her hands 
nge ; the controversies which | PTo¢uce of her soil, or es tn 
} vous tare been renewed, and|,, Yet in a certain sense, it does matter, and, in one 
fresh anid | th 


: . | simplest 
nan mmo‘ [sig or lin 
it thus seems not inopportune for a statement “i <r) 
appz tes ob Uo tue Dasingy af th matters, wo shall consider ins fature number. | 
on on the various Indian interests invo ved ; Feet A OSES ce he 
ugh the task is both m thorny and # thank. OUR JUTE PRESSES. The order of merit as to profits to the 
have determined, not ‘without some —>— rder of merit a5 Bits pat 
igivings, to attempt it. gy rene nepem nae wena garbsleniaine t | is as follows : Canal oy Chitpore, N my’ 
the outset it may be well to against Pressi es are, one on, ; rdowns. 3): bein 
sa gpm Y premisin ior the ques- | pleasant reading ta the shareholders ; and in the BG aye ew gp diye. om sounding | 
vhether a low or a hi mes tot exchange, Hon, the "Diacrpanicien Company, the one, exoep- warning. ‘oc 
good or bad for India, and whether a rise tion, the Directors show that the po iena 3 Ot: \ te aesetaind resses are threntened vith new 
change is good or bad for India, are wise ae Resgachaoriye® accidental ¢ nace competition, and there are also rumours of dissen- 
id, again, the question of the effect beyond their control. e following is a summary sions among some of the members of the Associnmen 
fluctuuting exc on the interests of | of the Balance Shoots :— Li | Shareholders ‘ought to see 
ree and the country generally is a third 3 . : 
ion distinct from either. 
We should premise, too, that the differences, or 
ions, of exchange which we have in view, are 
se major differences, or variations, which de 
‘tho relative values of gold and silver, and not 
)minor variations which are Superimposed, so to 
ik, on the major variations in question, by hre 
etuations in the ratio between the supply of and again 
Bills, which, from the nature of the 


rs 


‘Naamyth 


om ruin, and of earn 
cide a sr ha 
or on the horizon, of 
By adepenent of tee ete a ; oT weenie 
cious metals, and which have nothing " ” an i ¥ 


to do with the question under our imme- | Nesmyth ... | 40 19,868 7 £ Shia 


tion. it gs (ae ae lagen ss irogye é' a 

9 first to ith the question whethe 7 announced at home with @. 

jal yon ‘regarded since Pam... m nak f of £8,500,000 divided as under;— 
we 000 te 640 | 


65 M ures” 
per cent, Proteanes gtentares 


papective rates—, as distinguished from a 4 erence 
or a rising, exchange, is the better for Indi , Ordinary “si Shares 


is to say, without reference to it 


‘$8.4 whole, or whether, from this point of view, “ os bg rer 0.4" 
Say ge af indifference to the count / ze B] an oy barca — 
_ What the rate of exchange may be. - The works” tak over are said to embm 
‘The ei be explained here- pu an analysis of the half-yearly poet the aKale af the "Dasha Manufactories 
18 one of! theo-etical, rather “al; | working accounts ; a more detailed comparison of | i, tnited Kin om and to comprise fp r 
3 but there is this ini the expenditure in each d is not feasible, | vorking order’ for the production, annu 
that it enables-ns to in inasmuch as the Canal and the Camperdown conti- 700,000 tons of vitriol, the ter prope 
oo gee 3 atems | which is used in the works in the decom posi 
i ; t ‘pro 
ion of a number of complicat- | tain the loss or gain ofall the presses on “ Pool Fund Pe oan bleaching powder, 5,000° 
h, though they could not be Account,” as only Watson, Riverside, Oanal and tash, 180,000 tons : 
din examining the effects of a fall or rise in| Strand Bank »pecify the result of their respective soda, 140,000 tons of soda ash, 140,000 
re ‘pce arte eran rae in the same, ,000 ig Oe 
'g W rates, respectively, isregarded, ‘sulphur, Wee Perk 
“constants.” Thus, for tha purpose of ascertain - P| ; | The price tobe paid for the whole’ of the 
g the of a fall, or arise. in exchange, the ; berties, privileges,’ ts, &c,, exclusive of § 
tion of the “gi nb > 500 ni ae 3%, S1;861,500. "No. promution. money ws 
on from, or impor on into, either coun i nothin, allowed ; 
do thi iidimate incidence of tee fits or . ' pave bean anid sR BPs: 
os is of vital importance ; but, other thin and 
equal, a particular rate of exchange, re me 
Ai tically, nate 8 sagh it a of profit. or | oe: paced Siem cement 4 
BS alba w meal refore, be eliminat- : : Ts VAGLIANO vs, BANK 
eas 2 simplify matters by 8-70, - ENGLAND, | 
: fase, a8 though it were one of direct deal- pes 
be ia and England, and it is im- | jj” 


be- {i nmeanitin, 
the forbearance of those 
ie stor rao : to consider | the 
it presents itself, from day to 
of business, may be apt to think aa 
ng out the part of Hamlet, 
bette change eth Hts low, than with 
exch ngye—wi t rupee exchan in 
than. with the rupee exchanging 


the rate bein rded zl UR 
neither 0B nei off? ! | 3 i H ; 
Proceed to examine thi op 

1 should. sid tt of ps Wet 3) mA 
exchange mi 


ty fh 





| are 


| a,77,87,016 


Si 1,47,48,442 


(1,08,72,089 
2)11,14,180 
"841,165,894 


1 | 29,14,88,167 | 
11,15,48,822 
4,59,20,498 


}19,69,04,112 
ve | 47,897,810 


~ |94,00,44,780 


\Tabour Conference. of Berlin 
89 | Uonference regarding 


«. 118,04,41,864 | 18,89,85,841 
ona48 “1,67,20,728 


jolerks, fishers, and canners, but a 
| canner estimates that 1 


Dale Mares 


1,80,54,086 |} 
1,20,57,692 et § > 
2,06,86,946 


than the past year, and 


i 
‘as real Dutch. Bacon |i 


it and. the contra- 


were not composed ° 
te, dipped in imported 
Wea enkmany a 
ou! i , 
ry a, h resemble the Frenchmen 


We hear that cose Lancashire Conservative paces 

es in . pressure to rou the. 
Goi ctiieest induce tons 46 ve a day vor the 
Lig of Mr. Macloau’s motion with regard to 
Bast Indian factory legislation, and there is some 
expectation that Mr. Smith will to the demand. 


\Tf not, it is hight bable that the adjournment 
of tos Figues wi te shoved upon the sibent, There 
‘is no doubt at all that the home officials are strongly 

‘| impressed wi 


th the necessity for legislation, 


New York Jngineering News says that “ cast 


liron bricks are noted as a late German invention. 


They are hollow, with very thin shells, and are to be 
laid without mortar. oves ani correspondin 
ribs hold them together, assisted by two hi haped 
lugs in each brick. The outside surfaces are to be 
ily painted. Tho advantages claimed are that 
ro lighter than ordinary brick, make a house 
cool in summor and warm. in winter, and they 
readily admit of helng taken down and used in 
other structures without requiring skilled labour.” 


QUE DIABLE FAIT IL DANS ORTTE GALERE ? is 
the remark prompted by the appearance of an 
article on the currency in our esteemed medical 
contemporary, the Lancet. Rather late in the day 
it joins in the controversy on £1 notes, to which it 
ce a4 strongly, ‘as possible media for the spread of 
infectious disease. The Lancet very modestly does 
not hope to prevent the new issue, but begs its 
readers to mitigate the evil by carefully and con- 
stantly disinfecting their bank notes. Really the 
Lanett: exaggerates a very trivial danger ; but that 
is its way. ; tips 

Ma. J.°M. Mactean has put on the r for 
Tuesday next the following question : “ To ask the 
First Lord of the Treasury whether he can give the 
House assurance ‘that the Government of India 
will pass'into law a bill to amend the Indian Factory 
Act before the Viceroy leaves Calcutta for Simla, 
and that the provisions of the bill will include, as a 
@ rules adopted at the International 
age, hours 
and hours of rest a seer sche 

Smith vo 
reply, — Manchester 


Or the 40 odd canneries in Alaska not over 30, 
it is stated, will be worked this: “heh The fleet of 
vessels, usually numbering over 50, will also be less 
in number. pray sd last’ year gave 

t to néarly 3,000 men, including seamen, 
rominent local 
cll a mn are ion 
t ; ‘rancis jicle says 
“it is estimated by the knowing ones that in 
Alaska during the comi 


a ie 


kr its 


| ete 


following 


€ hundred minor outh 


season will be much less | |), 
the difference will cut }. 


revolutions have ; since. 
of its independenco—-1821—1 ot to | 


out in 1826 under the name of * La Sep 
while the last, in 1888, had Genera 
chief, It also appears that from 18; 8 to 
a single year without bloodshes 
struggles, and number ot hostil 
was over eight ired. Venezuel 
be a paradise for new comers 

Tere was some little disoussic 
the Senatorial: nomination for N 
Parnell to keep him quiet, and in his. 
ing the name of the city to New Cork ; but: 
happily, been postponed for the pres 
strength of our irish-American polit 
on the increase, and there is no, knowing what 
happen. ‘These politicians fill wll the best. and’ mo 
lucrative situations going, and withthe handling 


p! fame reat han pe 
of taxes have immense influence and. f 
bestow on their friends, They control al 
ments of the city, and in a great mea 

the laws at Albany. What a glorious: 

be to be an Irishman in America. . 

‘Reoent bank failures at the © 
siderably restricted the note circu 
interfered seriously with ‘trade. Ac! 
urgent adyice © the © Tor 
Commerce, the Governm has di 
with the matter at an early date, | 
will probably bea result of the movi 
is some difference of opinion as t 
shall be secured; but this is 
serious trouble ib in | 
Africa there is the strongest p 
tion to accept payment in any 
that of hard cash, It may 
more difficult matter to make 
than to decide upon its form and 


Rasta, as every schoolboy kno 8, 


a ltural country, needing | many 
oe Raseian ranefautaretg ae eae 
So the Russian Government has 
thought to impose a heavy tax- 
and is so. pleased with the snocess of t 
that it to tax them still, 


This. is how the experiment aeoqeas 
recently a sudden demand for 400, hi 
in South Russia; local ma 


forty, the remainder ha ‘0 be. 
patsy Ret “This was a windfall for the.» 
hi att eit. be iatononiag fia 

( 100. . , y } j 
course, ho dare Peer gy ih, To pay 
pleasant is his privilege. 

Dyxamere as a factor in com 
the subject with which a grim 
New York end of the Atlantic ¢ 
at this moment, He gravely # 
of the wit wes fi the Chicago 
a of con in, 
aa vil 
prietors 


C noth . than 
the  distillert hos 


dynamite 
re within h 





tk 


he “ob ‘obatory. 
“of oratory 


f im : ce) 
os Company. If sharehold- } ¢ 


to be subjected to such effusions we 

‘ill add a new ent to this 
isaspecimen : “I have spent a 
stand on the top of Mount 
. see the first rays of the sun appear 
‘of its eastern chamber to throw its 
» earth.” Whether he thought that 
a property in the Red Mountain 
; utterance we cannot say, but 
he sort of thing which formed ‘the 
fe first half of this gentleman's h. 
wt, he added, “however, there is no 
3 ‘on in that strain,” the shareholders 
» experienced a sense of relief. . This sort 

xis much too trying for the city. 

‘aoop deal of money has been put into the 
Banc Mining Company, but all has 
- been got out of it is aye? and vexation of spirit. 
+ company began in 1877, with £10,000, for 
the avowed cee gotage for minerals at 
Sandseale, in ire. They have been looking 
, minerals ever since ; but the minerals have 


yi the “searchers, just as the blindfolded 
jal is eluded in the ancient game of blind- 
‘DUE Jeanw bie; POWLYEC Ore aae puns 
“by degrees to upwards of £80,000 ; 
ity sorrows of Phe shareholders !— 

ith the exception of certain plant and machin- 
“and the holes which have been made, most 
“which are filled with water,” the whole of the 
— opssets. i . The shareholders have 

i any rap rae i> the ground, 

their pockets; an their ion comes 

ample of the advances making in tho utilisa- 

+ was once regarded as a waste product 

“oil industry is found in the’ gh be 

‘Tt is that the residuum of Lima oil—60 

cent. of it—is capable of use as asphalt. Ber 

es true, the announcement will possess interest 

» who use large quantities of rinidad asphalt, 

mn a bears the name being the chief 

y 


“gesiduum. The Standard Company, it is 


d, uf about 8,000 barrels of crade Ohio petro- Relian 


se of supply for the natural product. The | Britieh 
7 pa tes that Lima petroleum furnishes } y. 
per cent. of white illuminant, 10 per | Sea 
of na benzine, and 60 per cent. of | g 


INSURANCE NOTES. 
—e 
(Original and Selected.) 
Loxpon anp Laverroot Marive Companies’ 


ExpuRrENor IN 1890.—The following table setting | 


forth the results of last year’s Marine Insurance 
business is complete so far as the Liverpool 
Companies are concerned, but at 


the Reports of the others not having yet arrived. 
The four given do not shew much evidence of 
amis 

One 0 them, the Universal, lost money ; its claims 
paid, irrespective of expenses, having exceeded 
the premium income by 21 per cent. But the 
Universal is about to be. absorbed by the 
British and Forei, ich, with the other Liverpool 
Companies, has *abad year. The Maritime 
alone paid awa ‘ire receipts from Premiums 
i Contras 44 vi vay the International disbursed 
less than 67} per cent, of. its. premiums in losses, 
but the business of the latter was small. Broadly 
Yin the largest Companies suffered most, and 
the general impression e accounts give, is that a 
rapid fortune is not to be acquired in Marine 
business now-a-days !— 


NAME OF 
COMPANY. 


| ms 


a 


and the outside refiners about 4,000, | o 


nets J 
in; nthe total 12,000 barrels aly The output 
shaltum, it is claimed, is profitable enough to 
that product alone. The output of asphal- 
1 to equal 7,600 barrels daily. 
Bu has been introduced in Parliament b 
a Rallit, and becked by Mr. Byron eed, 
‘ir Bernhard Samuelson, Mr. Maclure, pro- 
iding th en riot gris heene gs or 
having any pla business, in the Uni ing- 
iiraiiti-name which does not consist of 
‘the full or the usual-names of all the partners or all 
the | partners without any addition, and every 
erson g on business, or having any 
business, in the United Kingdom under any 
n-name consisting of or containing any name or 
other than the full or usual 
shall. register -the name under which their 
iness is, -* intended to be, carried on.” 
should become law, it will have a 
2 a certain class of touting bucket 
rs thave long been in the habit of 
assumed names. And, penne when 
ms of these touts are enabled to identify 
into whose pockets their money has 
hey may be able to hold them to account. 
emia on the decision of the Directors of 
‘ y to pay no interim 


says :) 
‘he 


name of that 


We understand that the 
amal tion with the British and Foreign is that 
the latter will create 17,000 additional shares, and 
exchange them in the proportion of one British 
and Foreign for three Universal shares. There is 
also a rumour of a 
namely, between the Merchants,’ the Natzonal, 
Globe, and the Alliance, but it is believed to be 
without foundation, A later edition of this concoction 
is, that the Merchants’ and na Lee. Prd if Sinan 
are goi to-amnalanmonins © e , National, 
aad pact Company 
Sea of Liverpool is i oh 
absorbing the Stand: that the 
Reliance and Maritime propose to j 
But the wildest rumour of all is that the Marine 
and the North China are about to become one, 

Other rumours are so numerous, and mo of them 
so improbable, that it is as well to. wait ar 
_ will reall 

e 


panies nt we are | | 
only able to include four of the London Companies, Som 
ed. | same stable, in the hope 


‘same rool, 


$2 73° | Companies with the lar 
m 
Sing | writing world, co 
‘ggg | Of tho past 


tend to follow suit. The| ly the heavy and continuous fall in th 
ntention of hy doe bear so eas or ee 


and see | return, if 


in ‘The 
panies henceforth put up their 
which was insufficient for their 
"that they « 
We are somewhat sceptical as to the s 
this experiment ; for, unless something m 
omparies alread will al 
or inca to ak a fain ustr 
os tied together cannot run as { 
strong, as one sonnd man, Last week 
little comment on a speech so full of it 


vender 
separate may suffice’ now 


air then was full of rumours,and we p 


wait until the situation became more clear, 
time has been reached, and we may now, not’ 
— of i i % 
of all pa) 
Schein sad their name is legion— 
pans yO rage 9 | 

e CO é ; 
after week during 1890 has pointed out t nt: 
inevitable result of writing at ruinous rates 7 
be the eventual collapse of the unde! rs—a f 
which we held would be made clear in the earl 
accounts of 1891, That result was in fact 
question of time. In many quarters our} 
were contemned, and we were asked to believe 
underwriters knew their business better } 
side critic. Will any one say so now? Here we 

conn : and 


n outs 


adh 
which presage great und. 
Faia That loss is less due to ab 

disasters than to abnormal rates. No one can” 
pute this. No one contemplated four years ago thi 
een scald eee rates at whic! 
are taken now ; but as time passed on, and- 
became apparent that these wea 40 to 
competition between the Companies then 
and to that which is the most serious 
of all to the Companies, the underwritin 
the imminence of the collapse becam 

more apparent, a eRe ees 
As illustrating our views, from time 
are 


paaesh Ft8 


mperia 
- ee 


bin: ‘a 


haye gone into details, and in 
peg atl ga pda for 
of steamers for voyage, on 5.0 


co ene as we proved, had been 


t was absolutel Spee 
we always expres, n pe 
and now scarcely y passes that’ 


le ther in the fi 
not of a loss, inthe 
; or of the» 2 


of some 
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ossible to 
"sae ae 


ie 


that the aggregate 
added cig the expenses 


for 


igh, and won with 


for de 


ac rly be of “tft ls that, O 


Cr. 


& 4 4. 
111,288 6 10 


Bad 


cae 


ts beuketnd to baad cs 

The 25-acres_ put out in 1884 have been taken into 
old cultivation this year, but we cannot expect any yield 
from the later extensions for the reasons given in the 
reports which are appended for your information. 

A further 26 acres will be put out during the present 
season, and the necessary seed is pa in nurseries. 

Mr. Macpherson resigned his Sravers at the end of 
the season, and we have appoin H.R. Irwin as 
Manager on the usual y oagiea ; tie previous experienee 
of the district. makes 
January, which we append, likely to prove of additional 
poner The system of heavy posing introduced two 

ely will be followed up ; and when completed, will, no 

ead to an improved yield, Mr, Irwin estimates 

i 1,000 mannds fine Tea, and an extension of 25 acres 

ata total expenditure of of Rs, 30,600, which will admit of 
>| the whole garden receiving good cultivation, 

The growing scarcity of timber has had our attention 
* | for the past two or three years, and we rag has 
not been possible to-aneey see our'nichog-tameabe 
tions of quick growing trees, all the seed sent up cere 
failed to germinate with the exception of some oak, 
Our Engineer and Mr. Irwin aro, however, of opinion that 
6 factory sen be supplied with water power at a very 
moderate cost, and as the saving in fuel would in three 


aSe2G5o 
weecwses 


2 
s 


‘or four years recoup the necessary outlay, we are having 


their scheme thoroughly tested during the present year, 


) | and shall come to # decision after the rains, 


Pros 
fd mihi i 
himself for 


‘Messrs, Meugen’ 
their services at your disposa 


pects to date are favourable as we hear of good 
fallen om Seo Director days, © 
rector retires, and offers 


s & 


. The 8 Reports are as under :— 
‘The fo ie soma enon work- 


acre xooptonall 
© outturn notwithstanding the e un- 
peg » weather has exceeded an eliaia... ond is 


is remarks in Mis letter of 17th |. 


, your Auditors, again place | wer 


mediam prune, 

all the knots but Tow 

a surface as possible. ke made | 
acres I propose uf and pac! 

ap ponkrardyrd yess 

runing y necessitated b 

bushes, And Iirast I shall not be 

in the early el of the 

suffer, The acres of four 

likewise so veel er on dir 

necessery to cut 

let the bushes “ong a 

reason I. do 

them. 


Cultivation-~You will observe ths 
a en Seine 
both old and young tea, which L_ 
of good, as the present state of 


poor. 

At Mr, Davenport's suggestion, im 
permits, planting out some hee 
much as possible, — 

Mr. ta 

turbine, 
es feasible. ; 

In conclusion I would say Mc 3 
mated for one thousand maunds of 
able season do not think I shall 
making that quantity, se I 
in the interests be 
have as . ro: 
be over-plucked in 
seems likely to fall boat 


Mr. Davenport's Rapa is as 
I visited this garden on 
The old garden, 288° acres, 
little cultivation beyond tic 4 
although this may have tg desiri' 
to the heavy rainfall, yet I think | 
least the block which was heavy p 
a single hoeing during tho year, 
consequently made nothing like the 
have done, 

A further 30 acres is being heavy f 
80 acres will be medinm pruned, and 
blocks I have directed Mr. Irwin to plac 
ture separately so as not to spoil the 
The 80 acres planted ont in 1887 have 
filled in, and there are ro sa 
plants are small and 
that these small plants 
three times, sides as well pes 
small geedlings:which ‘had been: 
from time, to time had not ‘hoon «4 


hm 


oh 


ter vacancies, but I can 
lucked by bis order. The 
seal down below last year, 
ne this season, and no tea will b 


20 acres put out in 1888 is also 


likewise been plucked at least ¢ 
no ‘possible exense for 

Mr. Macpheraon's com due on 

Api eres ‘pat out io 2689 00k 

rtions are so rocky, and the 

doubt if the plants will ever 





1 star mad assortment introduced in 1889 
d The undoubtedly requires 
on then i hes eooatved of late, mI as Mr. 
will allow for this, I strongly recommend 
extra expenditure be sanctioned, 


Cultivation. 


Assets, 


ty ade Agorant 
ntsta: 
ee aah 


Total Rs, ... “aon 


AKATI TEA COMPANY, LIMITED 


as under : 
; Se Accounts which unfort 
nit og podaiys operations of the past season. 


to- 


ne Account discloses a — of Rs, 2,982.2-0, | p 


and Loss Account closes with a of 
at 10 debit. 


termination is due to the infarior 
quantity and quality, while unfavour- 
os, in a great measure, contributed to 


of tea were produced as against an catimnnte| 
86,610 lbs. of this quantity were sold in 
paererags of 8°84d. eqaivalant to As, 6-0:26 
bthe | coe Ree t value of the crop 

an advance of 1'39d. per lb. over. the 
«cage on the, London merket 
ange has operated so as to return an Indian. 
ly 4 pies in excess of the 1889 result. 


I market an average of As, 5-508 was | 
Sales in this market in 1989 | fell 


¢ of As, 5-7:40 per lb, Of the balance 
ana been shipped to London, and) 
ee accounted for through the Caleutta 
belges made to the labor 
C., Horne resigned. psmger 

¢ on the 16th ete 
ors are aware that schemes for amalgama- 
s have engaged attention 
's in this connection have 
aia nee, Mstitags held during the’ 


ital id a gor 
‘ap uired not 
ventually psy abandoned. 


uirements 
nic has oi appointed 


‘the balance of the Chornali 


against estimate of 25,000lbs, past 
therofore totals 156,000lbs., including purchases 
of af and tea from other While the quality 


riously affected hy the weather, we are| \.™ 


ge the com coming season, the te Mager 

ee eee 
There has been abundant winter 
vi Bapei "¢, a8 sae phew in the. Accounts, now emb 
olta and Cho Oar eat Rete a Te aoe 


been kept well within the estimates. iy 


haye renewed the 


M Prive 
stank rs slice for nae the 


Assistant 


this year, but further expenditure on this account will 
aE to ip tad long. a 
HORNALI.—This property continues to pro well, and 
we draw attention to yg Fete remarks regarding 
it. Owing to an reer the completion .of the con- 
veyance has been de sat matters are now in a fair 
way to a settlement. yi further payments haye been 
made, but on completion of the age ance the liability 
of the Company for the balance. purchase money 
will be shewn in the phe lle sy i 
Profit and Loss IP FRE writing off the whole 
of the balance at debit of Machinery Account, amounting 
to Ra, 8,174-1-6, Rs, 1,000 for Law Oharges on account 
of Chornali (which includes cost of. stamp), making pro- 
yision for interest due on account of the balance of the 
urchase money, & balance has been carried from Revenue 
of Rs, 10,964-7-11. The balance at credit of Profit and 
Loss now amounts therefore to Rs. 17,257-8-0, but as 
oe money has to be 
paid within three years, we think it prudent to recommend 
a dividend of 8 per cent only,. Rs, 10,500, 
the balance of Re 6 6,757-8-0 being carried forward. 
Direction—Under the Articles of Association, Mr. 
Fitzo retires from the Board but is eligible for re-election. 
Audit—We have the pleasure to recommend that Mr, 
Simson be ae my og the current year, 
1 ie bana tend Greate glee Ghasne Satied ob 
t ve to show a large falling o 
an sien toe eee season, but the rer . 
of the most 


extraordinary upon record, 
1st, 1889, to January Toth 48 vee not a ep oye rain. 
here, and from then to June only an average of |, 
inch per month, This not only “ied ete get 

but parched the bushes, and what , 
dried up before it spat pa wi Fig Upon the 
‘| 18th June the monsoon burst with a very severe hail- 
storm, Spey sm Bs igrt quality | Beagor on 
was com ly ra ‘or quantity 
bee out and bruised leaf hesiog eek. broken and ; re 

July and Angust were again most extraordi 
inches of rain falling in the two months, and 
‘| this enabled me to counteract the hail, foe ge 
of the leaf was most inferior, and contained ty 
for flavour and strength. Some fallfag > 
in crop must be — 20 hi ilstorm, but I am 
glad to state tac share tag 
pds tar 

pg wheirsisyy ar show a god in inerase in 


at. ott 10,000 Domed Ag he te} 
ne 

anal are forrest en 

y, realization 


rom October | “yp 


rain, and sid prospects | 


ae the estimate. ee was a 
realizing an average @nnas as 6 
‘7 annas 8 pies in 1889, oo 
‘The net profit amounts to Rs. 8,91 
would aceent Si that Rs. 5,000 of thie-be put 
Fand, the balance oyp antag esperar 
The result of the season is unfa 
attributed to the unseasonable weather, to 
low prices ruling here, chiefly on account 
ME Dilly; shot Mtasages seein 
r. Dolby, your we aro 
remain in ine se eting the coming season, 9 
The eg for 1891 are—= 
rop oo 


Expenditure 
As provided by the Articles of Asso 
tors now retire, but are. sas for 1 
It will be 


ke 


or's Report on the indent yi 
pals Shee, the Ia is tog 


dghaet the past year. “peseivea, 
ovings, and fair pe hee dau ae . 
which et the sil tae ae ik. / 
hoeing being, done now s 
current year, 1 have lightly ‘most 
only aig acres have been praved ed down 
have « fair 


eatlier than of late year 
to it, the flushes - sane 
The weatber continued 





eer 


et tr : 


ted out that the quality 
, and this the Manager 
weather which 


prove. 
Estimates, Season 1891,---The estimates for the current 


season are as follo 


for a 
a The 
be incurred in connection with the new extensions which, 
as already explained, have been provided for separa 
Direction.—In._ terms 


Ws i— 


~ we Ra, 


od “ ” 


, Total .. Ra. 65,000 
of 2,000 maunds of tea, 


45,000 


tely., 
of the Articles of Association 


Mr. A. G. Watson retires, but being eligible offers him- 
self for re-election. 
Audit.—Mesers, Lovelock and Lewes, the Anditors, 


also retire but offer themselves for 


Ts 


The Balance Sheet is as under :-— 


LIABILITIRA. 
Ra. 
so 1,20,000 


Extension Ac- 


Capital 
New 
count 


Debts 


Profitand Low \.. 


“ wt 
679 
Total Ra, «. 1,589,044 


THE GROB TEA COMPANY, LIMITED. 


‘Tum Report by the Directors is as 


The Directors beg to submit to the, Shaveboldérs their 


yearly Report and Accounts for— 


tha 
Srason 1890. 


The following tablo shows the outturn as compared with 
the estimate :— 


ho | small, 


ve expenditure does not include the outlay to | against 


55, 
32.428 
11,648 


ZBt0 
| 
ToraL 


ees aad 
With a favourable season the crop should not i 


* 1,500 
1 
"a 


Management.—Mr. W. K, 'T ' 

ed to the charge of Sonarie in place of 

has gone to Europe. Tho other 

Piritikc clive Lengel 
rectors.—Mossrs. Longm 

Hedger, Davison and King have acted 

Mr, Geddes retires at: 


I herewith to hand you my General R 
sh oticos of tals division for the past year, 
Weather up to the middle of August was very 
able, but since then has been bern tr ge 
ture low, rainfall unequally distri . Y 
November ; also the season closed unusually early. 

of 2,273 ;maunds 70lbs, 


LOlbs. under estimate, and 
the ous season. <, Oirtis 
Cultivation has been kept up fairly well, a 


actensions, ve now been 
100 acres to Slst December, namely, 88 acre 
out in 1889, and 67 mpm ove The wost 


yory prom 
clearance of 37} 
its first year so much from 
the borer insect. Ls 
I have now ready cleared for ha 
of very fine land, which will be planted w! 
ror Padi _ haying five grown | 
ie purpose, Sah me: 
Extensions, Borosali.—Have been u 
namely in 1889 32} acres, in 1890 69 aores,  T 
fine also and adds considerably to 


this place, p 
Coolies.—More are urgently required in all 
and should be sent up as quickly as possible, 
Dessote Divisrox, : 
I haye the ure to hand you horewith my 
gs, war ivision of the Company for seasc 
ather.—The rainfall for the year was o: 
only 68°59 inches of rain being register 
102°68 inches in 1889, It was also unevenly 
and daring the letter month. ontinen, rag mich 
by the lack of moisture. In point of weather th 
cannot be considered as having been & very favo: 


¥ 


ly 
arse than I bave ever befota soci it, 


it up to the 
however, have grown 





storily, | n ey, h the | viding 8 8 
good working order. | order to preven 
; improvement. reguledly drive 
casualties resulted | factare is in ful 
uy 


Tea, 


aes GANGS only three or fonr slight cases of cholera on the garden | 


ke. sista rabie a 
era | effect on the coolies, the lines in other parts 
v» GS2740 | of the been 

become labor, 

fore that this money has been well laid ont, 


and as it is undoubtedly a permanent im t to 

your property we propose with r sanotion to transfer 

890, from whichit will be the whole cost to Block Account wing the cost of the 
on's working has resulted new outfit of Machinery which has been provided during 
Bi. bso v» Re, 10,434 10 5/ the past few years to be charged to the revenue of future 

seasons. 

The estimate for this yearis 1,800 mds. Tea at a 
local cost of Rs, 28,000 or equal to 4.88 annas per Ib, 
and with a favorable season we ho! 
be able to deliver his crop at Silliguri for 4 annas per 
lb,, below which we donot think at present the cost 
of F wc can be reduced, > 

1} pects for the new season are favorable, the market 


DOREE TEA COMPANY, LIMITED, 
y the Directors is as under :— 
» submit the Audited 


» 764 1 


Ra 3,288 5 6 


‘is likely to maintain its present strong position for some | 


» 8,248 15 0 anh ey we ndpas any 
yaar ag (| has fallen ng the 

oy oni ay fears of a repetition of lass geaslg eaeible drought are now 

0 | averted, 


ne original estimated outturn{was 2,650 mannds, . but 
mantity. manufactured weighed out 2,729 maunds || 
being an increase on the outturn of last season | I now beg to hand you the Annual Report on the gar- 

" it 81 maunds. ‘den for 1890. 
“Tlie average price obtained forthe crop which has now | Outturn.-—Drought to commence with and continuous 
been all sold was'7} annas per lb., as against. 8} annag | heavy rain to follow were so unfavourable to quantity 
~ jast season. The lower price is due to higher exchange, and _ aout rs eames i an i er to 
algo to some extent to insufficient i ower in the é out of influenza jus e time of the heaviest 
ahous. ..- ne A rush, a lot of Jeaf'was no doubt lost. The rash lappened 
ned the purchase of a new Sirocco to be | this year in June-July, and froin the latter month. the 
yered at the garden before the commencement of manu- | China 43°/, of the whole area was practically closed by 
oture this season. mosquito, The 1882 pigee suffered so soverely from the 
other engine and boiler will also be provided, as the | drought and subsequent heavy rainfallthat although in 
mat power has been found inadequate to treat properly | June it yielded equally with Inst year in the subsequent 
outturn of the garden, The \cost of these | months lost steadily, The same may be said of the indi- 
i be about Rs. 3,000. j / 
new tea house referred to in our last report ig in 
» of erection, and will shortly be ready to receive 


to say’ very beneficial rain 


‘selves for re-election, 


The Manager's report is as under:— 


so heavy that the leaf seemed to be so laden with 


. This house will be of service to) the | moisture that even well withered the slightest pressure | 
rhs on the rollers caused.a nasty watery juice to exude and | 


ihe am in focilitating and improving manufacture. — 

- , The Manager estimates a crop of 2,750 maunds this poner gee bop cheng, ree eres the Biroccos to 

Season on an expenditure of Rs, 62,500, including the | avoid stewing thi h perature, although not so 

pening ont and clearing of 60 acres of land, 50 of | high as advocated by Mr, Davidson, of course burnt out 

hich will be = om cultivated during the year, | the wretched material of which the Siroccos seem to be 

‘of the brick and timber work of the new tea honse | composed. The autumn flavor, which Fallodhi asa rule 

g to Rs, 3,000, is also allowed for in the esti-| gets towards the end of the year, wasthis year almost 

bids le completely wanting, ‘The weather was also against manu- 

ms of the Articles of Association, Mr. D. Yule rye Bsn having only been nine days without rain 

athe Board, but, being eligible, offers himself | between 24th Mayjand 6 ber. 

lection, Labor—Although cholera was almost absent this 
M & King, the Anditors, algo retire r the influenza ved as harmful and deadl 

He ; “eligible, offer themselves for re-election, | Harmfol that. it _up half the labor force at the 

Bs a Balance Sheet is as under :— ; most critical time of the year, and deadly that the cold 

i Lravinrrmes, | season caused it to develope: into onia. The 

2* ee ear) A; Rs, 


filtered water supply was started successfully and took on 
19,181 | Advances, &c, 
 Botal Re, 4,30,718 


Ra. 

bas meyer with the coolies at-once. Shortly after the works were 

11,587 | ‘Tea Sales me isan started, the nit Md per ase mea a be too small, so 

Total Re. ... 480,718 pers saodicdaaion fp Yenc tanya oor et 

their supply from the river. In'theso three j 

were four cases of ; but none after the filter was 
may haye been. only a 

ort is ss under :— it : lies, 

use 
ter 


| ‘THE SECOND FALLODHI TEA COMPANY, LD. 
fg han submit the [Audited Accoanta for the past | Rov 


Annual Report submitted to you last March | the 
timated for a crop of 1,200 mds. at a local ontlay 


We regret the outturn has fallen | sani 


co-incidence, 


few days, and that all | 


genous, 
Quality —This ~has- been wretched. The rainfall has | 


r; and these occurred when the rams were | _ 
short time for alterations. This has had a most | 


garden having’ boon iibesilened tor sites clocer to | 
the filters, and we hope the garden will once more) — 
lar with We trust yon will there-} 


Director to 
Sheet and abstract of Profit and 
ended 31st December last, 
pe nee asia 

ts amoun . 46,129-8- 
under review, after payment of —— 
on deposits, &e,, the net profits are Re. 31 
it is recommended to dispose of as follows :— 


Mr, Jamieson will | 


Fundot — s«, on patna’ 
That there be credited to Building Fund .., 


Total 
We have to report that 


al 


Your Auditors, Messrs. Loyelock & Lewes offer them- i $it+ 100.a0ph ate: been, sofan 


BS eae gs Cantal the Bank Honse 1 
whic! made progress) we sugg 
Rs, 6,000 be credited to that rae Rs 
be pererner yearly in liquidation of the bs 
thereof, " \ 
The Chairman, Ramsay Hospital Co Y 
ing receipt of the donation of Rs, 400, made. 
Meeting, 4g MR his warmest thanks, — 
Messrs. J. G, Bellairs and FI. E. G,. 
by rotation but are eligible for re-election, 


Rea, 
To Interest ta... 881,780 
va oo ecg on Beret 


»-Total due to Con- 
stituents 


Total Re, .,, 16,16,477 


THE WESTERN PATKOOM GOLD 
SYNDICATE, LD. 
No, 4, bee a1)? 
PROGRESS REPORT. 
_. Omrenee Camp, 15th Feb 
Ox my returnto Chipree a fortn’ iF 
arnt Me eaudee tn estar ero 
in i "s " ndi 
prerae gae sem Hill as Mr, Alexander @ 
his last report, should be slaiced dari 
and I have sampled, and am still 


|| determine the best course for the slaice t 


; 
. 


No, 1. Trench cuts the pay dirt at 





Ouirnex Cuanur, 28th February 1891. 


I 
te |nah Salat SEN Poa BoE ba eo 


wv “98th Febrwary 1891. 

pasties at tio month I Sera: ee 

‘the operation at Jelingadur to Mr, Nicolas and 
ag towards the eastern portion of the 


oe 
sit exists. aspartam and from tests 
Pi ‘estimate the yield of these deposits | a 
- per ton of wash, Ground 
h immediately the river rises a little 


“alo misin 
‘ “hile little 


will | w 


work has been impeded to a certain scteak owing wie a 
strike of the coolies for an advance of wages. By 
out eons sr they have returned to ore ‘at 
now we one aay g labour, Be 
Reefs.—1 have pecting in Haram- 
har District, host 


Shaft No.1 E, has been sunk 9 feet, making a total 
nda Ba 3 via 21 feet, 

‘to ‘Ba Dik Wenind im Riis Yaticatle 22 thls 

Le The sides of the shaft are 

and will-have to be timbered and « 

to sink. Another shaft 

i cg beayge of Trench 

) which I h will cut the 

vy This encheen guak 


Work in the Trenches Nos, 2 and'8 EZ, has been con- 
tinued with satisfactory results. In No, 2 «small reef about 
6 inches wide has been found, The colour and nature of 
the quarta is garners to that found in Trench No, 8 W. 
This reef will probably prove to be a leader of tho reef 
No. 8 W. a8. indica: y the variation of the strike in 
the two reefs, In No, 3 several leaders of good looking 

uartz have Pata cut which, if. they come together in 
apa se Ape M pero probably will do—will make a strong | o¢ 
reef, also been traced to the opposite side 
of the mullahs 
Another trench has also been started this fortnight, and 
body of quartz exposed from “ay surface rabble of 


hie 

are near these reefs, can be washed from 
ied sands, which should bea good indication that some of the 
reefs will turn out well ; although of course it is highly im- 
probable that all will be rich, or that gold wil! be found at a 
shallow depth, as the surrounding rocks have been subjected 


need | to severe weathering, Another good indication in this 


district is, that a dyke of qaartsite 2 runs throughit, This 
will account for the variation in the strike of the reefa, and 
at times may make work troublesome, but also may be — 


g | source of the gold, I look forward with great hopes to 


land DUMRA GOLD COMPANY. 
ee .. ae Y 


5 ‘Curene Cua, 15th February 1891. 
ha fortnight the progress of work has 


‘return ethernet Th 
eer were,—amount of 

Or ding 1 ewt. 18- satay of? 

; under 4} grains per ton 

bia 

win to ‘the 

feel thought 

A ai Deadle wiih © ive 

J tartan now 


see this district turn out to be one of the best in your 
property, During the next fortn fi den I hope to com- 
Nieto my prospecting work in this district, and to hand it 


Osyrores 8rd March 1891, 


_ Erstad. the mies on che 22n4 for the | 
of t provements sug) 
report of the 4th instant. 

We have started at Stewart's Shaft and ha 
foundation for the jremoval of the ! 
convenient position on the ‘solid-ground on the south 
of the old workings. At this point we are also 
sufficient space for the ereotion of the new» 

ne so as to have both under one cover, —  — 

he foundations for the new wed ma also. x 
off. The erection of these will Bods with a 
as, pub Manages $n Sonn ere for the leg 
may have some di iy Sai oe 
not be less than 50 rgtiny, © ; if he cannot — 


top or srval ond. bS 
I have given your Manager ot, i ses, 
the other timber we will 
this on hand at once, va ee 
ments may be proceeded with a ater! 
with the output from, the mine, As 
breaker is idle morethen half the time on account 
of suflicient steam-power, we have decided to move one 
the boilers from Stewart's wiading ee ork it, 
The boiler is not required at the : 
may as well eee a this work, — 
tion is co we to pu thong i 
Fe 
n ore 
note a rn Ae improvement. Now . 
— has been abolished, and ‘in tio pina 
of under-ground supervision instituted, a 4 
wid “ ore is sent to the surface, | : 
mprovement in the output haa: taken | xe / 
Ont y of my visit the retarns were 20, 
from the mill, ‘11 tons 12 owt, ' 
making nearly $2 tons for the day. 1 see no're 
this should not cre b 25. ot 
under present circumstances, and 
improvemets are carried ont it: should be 


over to Mr. Nicolas’, management to proceed with mining tou 


operations. I shall then go to another district on the 
south side of the Karkari river which shows good promise. 


_ THE BENGAL BARAGUNDA COPPER 
COMPANY, LIMITED. 


Memonaxpum of. the Operations of the Company 
during February 1891. 

Sinking Shafte—9', A small shaft is Ba Ree Doig sunk 
east of Lilian 05 to serve asa yentila 
the Lilian workin, 

The water of 0. 1 Shaft ix now 6 feet below No. 3 
level. 

Preparations are being made to sink Stewart Shaft to 
| the same level as No, 1, and to connect it with that shaft, 
in order that it ma: a Se ares eee aan 
Preparations aro also made to erect New Head Gear 
for the the purpose of working a sev ig cage road at that 


Sinking Winzea—3' 6", 
Cross. Cuts—22' 9’, The two new Drifte from No, 2 
Shaft wore iets ie Sliaft Eel ionon: 


gma —are i 

New Bed. Done ad cpamnioento en this have been sus 

Dressing Machinery—Has worked very well the 
Dithour-Hes been eta during the month, The 


wide— | contract system has — entirely done away with 


throughout the mine, and sate icarmmesisca stale Jabour 
oer been instituted in its arya man ole) Nad ‘vel, 
* pehna Gre. MEPs 
deothias Picket Ore ” 183) Manager's 
poset wotassay 7"/,, 


Oy Wate . Total. Tous 466 


TAGS Fat ONS IRS Pe 8 * j 


Copper ‘Produced —21 tons, 


|] Carmer im Stoct— tons, al of wih is ld, 
: he at git 


0 4 yee 


Sa a a 


‘ posed to 
was com! fe pane popu Soret 
shorel Wav uh ©: cntae” Socahenesi po 


deal was missing, and as parr tt 
about the premises, ttre is nothhng tot ih 
I will pela mtb co 
there is no immediate hurry, as we cannot 
pump until the shaft iseunk another 18 feet, — 

I was also mach pleased to find ' 
driven at roe Beech sites Lilian 5 
good ore, very important, as 
another large stope of good ore. The pr 

good at this end of the mine, and 


I 
og . 
of the 
size of the shaft need not be more 6 or 
feet 6 inches. It will go down in gr 
hiloa toa tbs tng 90 Ue ab torrtatee the 60 feet 
have suggested the exact re to your Mana 
etre him to proceed with it at onee | 
ig I do not propose to make this 
it will be used merely for ven 
rd ie recommended your Manager t 
the small carbonate vein in the tunnel ; 
down to about nothing. It isa wssteubaiaaae 
more work on it, 


— for the purpose ot ventilating this, t 


Avma, 24th February 1891, 


Tue Report of the ect nt 
cithe' wm aaa ; 
result o' 


n mines ate | ic 
per of co ue 





ropose to apply as follows, viz :— 
ividend at ten per cent. per annum. 


a 1 per cent, per annum. 
) ’ and Auditors’ fees. 

_ Employes’ retiring fund. 

to be added to the reserve fand, 


is as under s— 
ASSETS, 


House Pro ko, 
rh Se Beonri- 


500 
027 
05,599 
82,752 
22,8385 
78,201 

‘661 


-” 


70; 
‘14,259 
; Stationery 


sos 15,090,418 Total Ra, ... 15,90,418 


s ee 


& SHANGHAI BANKING CORPORA- 
rage! : 


of the Directors is as under :— 
6 have now to submit to you a general 
¢ affairs of the Bank, and Balance Sheet 
‘ending Sist December, 1890. 
‘ofite for that period, including $148,802-94, 
» 3,8 681, balance brought forward from last ac- 
t after paying all charges, deducting interest paid and 
nd’ making provision for bad and doubtful accounts, 
nt to $1,715,748°39, or Rs 38,60,422, of which, after 
ig out remuneration to Directors, there remains for 
AG printion $1,705,748°39, or Rs, 38,387,922, 
ah this eum the Directors recommend the payment 
~ of & dividend of one pound and ten shillings per share 
a the | ‘shares, and eleven shillings and three ce 
per share on the new shares, which at 4/6 will 
450,000, or Rs 10,12,590, and a bonus of one pound and 
‘illings per share on the old shares, and eleven 
nd three pence per share on the new shares, 
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dividend and bonus are declared, and 8/ 
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the credit of reserve which, with ins 
yon n $1,706,596-81, or Rs, 88,89 
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‘Profit and Loss Account, 
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The Honourable A, P. MacEwen having re- 
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Holliday to join the Board ; his appointment re- 
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7. H. Forbes, Mr. H. L. Dalrymple aud Mr. 
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" GAPITAL—Rs, 5,00,000, — 


shi? 
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Divided into 5,000 Shares of Rs. 100 each. | 


Of which 2,000 Shares are reserved for allotment to the Vendors } 


in part payment of the consideration for the property to be - 


acquired by the Company, as explained inthe Prospectus, 


and the remaining 8,000 are offered to the public _ 
for subscription at par payable: , 


Rs, 20 per share on 
Rs, 60 per share one month after allotment. 


MANAGING AGENTS: : 
Mxssns, F. W, HEILGERS & 00, 
196, Canning Street, Calcutta, 


| BANKERS: hak 
CHARTERED BANK OF INDIA, AUSTRALIA & CHINA. 
» y 


SOLIOITORS: <5 ee 
Mrasnrs. SANDERSON & 00., 
1, Esplanade West, Calcutta. 


AUDITORS: 
Musens, MEUGENS & KING, 
REGISTERED OFFICE : 

136, CANNING STREET. 
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of the New Beorbhoom Ooal 

are annexed. 
aor earnest ow 
tien ore sinh, nose Soomnot f 

an 
tho nighort tonnage for India, tho 
“ the quality of the 


gan be arg 


s retire in rotation, and being eligible for re- | the 


r themselves accordingly. 
De Bovis was appointed Acting Chief Manager 
fanuary, 1891. Mr. T. Jackson returned to the 
_ Londo ‘Office by the Mail of 5th February, 1891, 

- A iditors.—-The accounts have been audited by the Hon. 
pineas Ryrie and Mr. Fallarton Henderson. 

‘Rupee equivalents taken at 22h per $100, _ 
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corres of * Oapital,” Nos, 23,27, 29, 85,47, 48, and 68. : 
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NOTICE. 
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‘® Dividend at the rate of Twelve 

for the half-year ending 31st 


Rm INDIA, Ly. : 
n January 1891. ; ; 
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Limited, have 
cent. 

Docombor Inet, 

_ W, MOLEAVY, 

Manager. 
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BORREA COAL CO., 
7! —Rs. ™ : Sat 


CAPITAL—Rs, 


the MANAGING AGENTS, 





ny, ited (280 shares) 
serine nied (250 shaven); 


gules Lined F Com Limited £1 
na pany, ( 


Robert hk Clawp and Company, Limited (ai 

shares ans ate wi ; Bo naag" meen roman yf 

shares) ; 000 | animals; Heinrich 2s = 

+ rh ‘syne, Limited £1 t} shares) Legge owt sees “heaven shitecriand, oct 
‘ewkosbu tural nginee 
se oe (410 shares) ring prnieabe called“ Davee P Prou 
etal Tablet Syndicate, ‘Limited (2i 

Rio Suc Gold Company, Limited (£1 shares)... 

Ut con a marae ship Company (£100 


8,000 
Investment and 
} (£1 ake Agency: Corpeaiin, Limited 20, 


OFFICIAL PAPER. 


| In the month of January 
1891— 
Weight in tolas ... 
Value in Rupees... 
To the end of the month 
January 1891— % 
ProgRressIve— 
Weight in tolas 


“Couns AND BULLION RECBIVED ; (ASSAY 
VALUE). 


47,41,207 


9,12,04,986 


- OPIUM REVENUE TO DATE COMPARED WITH THE ESTIMATES 
sae "YEAR 1890-81. 
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APPENDIX, 
ACT NO, XV OF 1881. 
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and it is to ear that it will not be disappointed, | Fi ee 414,553,000 ; Government Seouri- 
linen manufactures of Ra +» 8,543,500 | ties ~syeMR11,451,206 
sae be su id generally that, dttrin shy the pas Public Deposits og  eoapaanicoy vas pment) 
amoun' prospe! Gating ee "ru 
te thie og gi ground for the com Gold:end StlverOoin' “910,080! 
is difficult to ascertain thea nap ee A 
1 with wlint the capitalist has been accus- 
in the shape of a return rather than 
1 a reasonable right to calcutate upon 
. The return upon capital has fallen all round 
urer must submit to the altered circum- 
e everybody else. The fears entertained as to the 
p the gwnpne. sare on ha a we are 
( T tnaccining has a depressing influence on some ative dues: aoe 
ra, but we cannot help thinking thut many were len the orion m3 pits the following changes compared 
Roe out: they were hurt in this respect. ‘achive aiveulaslon ef notes +» Decrease £274,910 
ifying and mitigating influences to Public deposits... ase Re 1,862,005 
to our slag he og with the Other deposits ” +» Decreane ateanae 
re we can a oy ates 
pon the working of the new | Gatfigesrime ms aren 
fy effect our foreign trade as my oe 
og - oer 


neous trades and industries of the o Reserve . san Deoreune 1,850,075 
ald be difficult to classify, but which are iy of sap $4,054,370 
importance, it may be safely said that vanba Toa aes 
of the year just closed hab botnet whole Bank minim ou cent. | 
. a must not be forgotten me the agricultu 
teres eae ctrl in some respects, is the most im 
? =a : fers of | nag letoen Capeciaungh ? BME OF TRANOE. 
yam wef maine. LOf the rapid. growth of wealth in the coun ren eling vcay shown the fll 
Data cxeypey impossible, r os Seorhens Rooount, “e 
its wer distr ad yeronie under te ed idly as Bet. nd oe : 
evidences of social improvement an pre depen =a, Wage PROBATES AND LETTERS. Se 


eases standard of comfort Gold in 0,040 
Bach a resalt cannot always Bilver in hand i SaaS TRATION GRANTED IN C 
but the operative classes certain- ry ne neg ted (Paris sud Branches) eee OT —— 

in this respect of their oxpe- Seaban ae 1808,520 Name of ; ‘4 


Gold in hand ae its “td 
Decreases, 


Notes in circulation ., me oid , 4 
Treasury account current re a John King ” 7 Messrs, John 
of vs Cosrt Mr. Commissioner Kerr epee accounts current (Paris een: nah & Co, Re 
wood and others vs ickers. The] — Bian a (Pasi Beano F 
"Gy ona ‘the plaintiffs Messrs. Lockwood, aiceereiie be = nee: aye William Henry Bay- 56, Clarendon 1" 
outside brokers, 5, Thr orton-avenue, Proportion Debwepee ‘Dullion and ee wes por wp dN ley race, 
sum of £33 18s. 4d., di arisi Preite fer the werk emcans $0 80/900: ) 
with the defendant, Mr. w. ra 


Seen eat ___ MEETINGS OF SHAREHOLDERS, 
yat the ‘iff a were metnbers of the 0 Balok Sidies'el Bekoake Madibe oe 


was in 
te the Merch account the plaintiffs “ took 


defendant the 200 shares in question at evens, 
Lanett Pig rsgeh egy 
10s. per share. On the Stock Ex Ree myine Oe, : .. | Extraordinary General .. 


eee eer nl = 
' e 6 0] table ae 
eae Te 22 April xceoun ola ae 1a = Ged et , 


would have had to cee" 

; defendant's sbligtion at the end of ‘the 
nt was to take back the shares at the same price 
: wi anc ag he was declared a 
did er his part 

S pulihs wee ten toe 





“10 “CAPITAL.” 

ie Daa hac wees & 
el ne Re 18 
ORIBERS, 


, ao As. 8 
“Stead SL adhe 
ER'S COMMERCIAL 
TELEGRAMS. 


 Poxnox, 9th March, 1891. 


ve 112 6 
\ I ships oe sc Mele a 

P it 4,869 tons, tho landings during the fortnight 
yeep tone, she) ings during th 8 
Per ton, c. f. i, Liverpool, March ship- 


bone merlot shipment, 5°/, 


iit 24 a, 


isd 


is A adnpoh 

“st fom the ning during the fortnight 
and 1 terms)—Liverpoo! 2}lbs., 3 bushels 
Iglbs. Geller) 
aaed: t ) Caledtts Ordinary Seconds 
- eases, the month's landings 1,300 cases 

ith connig 12s. Od. nominal 

y nment, are . nal, 
‘ ei ooo i is finn at 10s. 8d. for No, 1 
27,508 lous, the week's landings 1,300 tons, and 
‘steadier. Latest quotations are :— 
wah Witt a, 
0 


BB No.1 Spot re 
0,2 “d ok 72 0 

55 chests, the month's landings 3,600 cheste 
ol ‘Canded terms), per 4101bs.—Has 


* 


ee - 


“ “_ 
oo 


The following are the stetistion s—— te : 
is 27th Feb, 6th Mar, 
Total Week 47,000 
» Sold ry ‘ 2,000 
8,000 


6,000 
1,110}000 
’ 8,000 


oeeeee 


2,000 
2,000 


as 
Correr.—Chilian Bar, good ordinary brand, has recoded 
to £51 6s. Copper Ingots are £58, Braziers. is £59. 

Yen.ow Merau.—Braziers is 5g¢. per lb, 

Sprevrer, Hanp—Is uncha at £19, 

‘Tea.—At the auctions 21, pack of Indian Tea were 
offered, of which 17,000 were sold. mon qualities were 
Sireset, sid inc good: Gamat: Bae: were Indian 
Type teas were Oded. “ 

ylon offered 7,000 and sold 6,000 packages. Tho sales 
were rather easier, 

Pekoe Souchongs fetched 93d. ; the average price was 


il 
am Tea.—The stock is 41,970,000!ba., the month's land- 
ings 4,000,000)bs. and deliveries 6,200,000lbs. 
kak Wo0p.—The stook is 10,000 tons. 
InpiAN Sik Avorion— 
Corahs offered 5,300 and sold 2,200 pieces. The sales were 
very flat and prices 6d. lower. 
iesenees red 1,200 pieces and sold nothing. ; 
The stock of Bengal Silk is 406 bales, the month's landings 
90 bales and deli: 70 bales, 
Inpia0.—The stock is 12,787 chests, the month's landings 
1,700 and deliveries 600.chests. 
Declared for Auction 13th April :—~ 
Bengals, Oudes ds ws 4,800 chests, 
Kurpahs, Madras woe, T00 --» fy 


ws 7,000 


Total 
——-- +> 


MARKET REPORT, 


—9—— 


PIECE-GOODS, 

Our market continues in very much the same position aa last 
week. Demand for the os agp eey, ssasypey of the North- 
West Provinces and Punjab is on a more satisfactory scale 
and deliveries of sold goods are going on more freely. For Nor 
thern bengal there isuiso move doing and Sr eoeneey buyers 
are to a fairly large extent atthe current Jevel of rates. 
Prices ly remain u but forsome classes of fine 
Dhooties, from 20 by 18to 22 by 19, 44inch by 10 yards, rates 
are 8 to 6 pies higher and for Shirting Dhooties, $8 by 10 and 


17 by 18, worth about 
obtalued. In the prices 


Re, 1-2-0, the same advance can be 
obtainable for Grey Shi 


% 


40 > can be J Im : 
Biers 


_ Grey Yarn, Bannermill 40s. 
deal Wilk: 


n naon's ,, 
Grey Shirtings, 85 « 88, 12 « 12, 64 Tbs, 
4% 12,7 
” 
" 


‘eok ended | Ht 


The stock 


afloat in the river ia 
Government Prt $ ion yn 


1.807218 maunds, 


Bonp. 
8.8. ® Poy 
Se Dalal 
8.8, Sultan (ord) =... 
Stook: Afloat, nil. 
Bonn, 
Sb Maa 
8. 8, Oroueny, 


oy 


Stook : Afloat, nil. Golahs, 74,428 mds, 
Muscat, 


410 ae 
abies dr 
now can 


wl 8,000 
Total .. 7,500: mda, 


Stock : Afloat, nil, Golahs, 429,918 mands, 


KEROSINE OIL. 
reportediis the saleoft 


» 


Russian Star and Crescent. 


The deliveries from. ; 
and the stocks both Poggi. 


24 PY e 
in chad eat 
ON. | 


Fully Good 
Fine ise 
We have no business of any 
is scckiy sicilbiee Se eet 
continues . 
har ait to damask eae 
buyers. ij 
HIDES AND SKINS, 
the bad state of the weather | 


hes 


be 


ze 


fi 


: 





tie i 
resin to aboot 188 poseg 


loose juto stands at abont aos 
quotations 


Rs. 3-10 to 8-18 


wy B12 5, BT 
" 29 } 2-18 
? BAe |, 84 


% 6 for the seals das 


Medom * 


entirely | 


, : Butta pe 
N Njete, 
Houble triangle... 


Pe hie gu Rerort. 
eres yebaiaucat aoe 1891, 


» 22-0 

1 20-8 to 21-8 
“- 20-4 
see yy 17-0 to 18-8 


. 


2 
iu 
0 


of the wor the market was firm 
owing to a demand by balers 
At the close this demand eased off, and 
, but prices are still maintained owing 


: fallen off 
he entire week has been Pong with occasional 
‘ ~ 


JUTE B 
yas oe ip pal for shipment, and 
ares paid, while a small lot was 


tye the toonty has died-out Ther 
ie 


agin For by 
“business has Leen done in tn a 


et at Rs, 6-4 for any 
any, sellers, as spec heen tf 
pwn sold fully ah to. their p 
: lis at 


: ment at Rs, 
iveric through May next The Mile 
ave been rather eager buyers, and NS aR t 
Ben I: 
at Bs. 10 to 10-8 and a small lot of red O at Ra, 11, ~ 
JUTE FABRICS, ; 


28 
82-8 
19-0 


22-4 ’ 
0-186 ea, 
43-0 


local consum 
The stock 
arrivals are not 


Ms. 4-46 foF April-May deliveries 
fat which no business of much importance has 


By seg 
one 


Golambo we 
Linseed ori.-—8 


2-0 to 
ime A 
| toa a ior atta ie voy: 
mand fo) m 

ae ides yoy yee vie of 
Re. par fer gall ho b. *Bolted-andt Bas 1-0-8 for 

“12 per ga o. 5 
machine-ctushed oil, and sits B, maund, loose, for 
Daisee quality. . 
_GiNohty On Tae OR TERL-SEED 
Rs, 12-6 to 12-8 per 


eich 


o1L ge get 
Ferry el eek et 
nasi is therefore aot a the ‘ter anse here is a 
pe of wert Oe White: 


gare Coa lok ot a this sort is very f 
or 1'White Res, 8-14 to 4 por bag of 8 B.mda, fib. wih 
(nominal. | 
Pe ” 3-12 ” ” 
vera” » 36 ” ” ” 
No. 1 White Reo, 1-12 to 1-13 per B, md,, delivered at sellers’ 
” 1M ,,e , iin 
sTARD Caxkh—Continucs_ in sone domand 
} prices hay. thoreford besa momavied 
mofussil quality*has been much enn aud fresh 
until after the rains, . 


are enquiries, but no business has yet resulted Owing to 959 the owe 
9 Lenoir tue shippers. aha 


"Meta za 4 yer bag of 2 B. mde, Lo, 


ren. » 


Rare ok 


» 


inks toe pm a 


ti Ra let por Bemd., delivered “ wt ter 


As'usnal 
1 eleanor at the 
quality being very light, 


1-2 
Linsneb OAKE.—We have not i fo Toa 
only limited sales are being made for loca 
rates quoted. The utock of Daisee 
gellers are asking higher rates, 
We quote :— 
Machine-preeeed ow 


“ 


oe Re. + faa md., f.0,b. 

moon -oone. 
OIL ace re 
oor Ty fair amount of business has 
cent. smal Lgrain at Ks.4-64or ready, Ra, 4-5 for nee Ath 
At the close, sellers are Fa 
Rs, 4-6 to 4-6-6 for pe Marca Apti, 
There were a pene 


eer | 


cs atede See 
8 per B. eta equots | eit 


Daiseo { 
Rates are i— 
Masulipatam | 


requirenionte, We do 
pres ee unless the The: 
WOU mds. only, . We quota ta, 9 per 
NUX VOMICA 
igi tes “ 
u 
pe grind Ab arh aig hyn ind at 
but per aaa are now perk ag 
to the scanty supplies. ‘ane lig fant mocks 
MYR 
* Stock has been considerab rte omy 
ces have been very firm. A fale 


bay, and sales are 
er "es Colonies, there are 
Seo 
sats natevte (com 





femnposd into ita former stake of inactivity 

oe toradvance in Yalue, all qualities partt- 

ae : " to 17-12 y seer, 

am Be res een onert oes 
16-8 ” ‘ 

ins remaining unsold will 

1 : light inceetios 

to United Kingdom season 


8,710 91,260,140 
77,049 108,765 


8,882,011 2,856,688 
212 12,875 
164,007 106,784 
62034. 97,886 


continued, 


‘4 per cents, 


ae 


Caloutta Port Trust 5} per cents, 
Bengal Paper Mills... 
Baragunda A vee 
Bank of Bengal a 
Bowreah Cotton Oo, ... 

Badge Budge Oo. } 


<Burkhola Tea 


Bengal Ten 
Carew & Oo, ™ 


io 


Canal Press. ~ 


Calcutia Landing and Shipping 
Cawnpore Woollen Mills — 
Durrong Tea eee 
Danbar Cotton Debentures 
Damnda Coal bee 
Dessai and Parbuttia .., 
East India ‘Tea ws, 
Equitable Coal we 
Fort Gloster, Ordinary 
Gielle Tea oe 
Gourepore Co, ae 
Howrah Mills, Ordinary 

” Preference 
Hooghly Mills ae 
Holta Tea see 
Vora Ordinary 


Lackatoorah Toa ss 


4°! sew Boérbhoom Coal 


ee te at A115 
ti oo andor Whoatat 113-6, 


Gorn Movee— 


Strand Bank-Press ... 
‘Victoria Cotton’ Mills 


Bengal Gold and Silver 


- Central Chota Nagpore 


Cossye River we 


oereee 
eeeere 
aeeeee 
weerne 


108 
80 


eeeeee 
® 
eetee 
eeetee 
seneee 


eeeree 


serene” 
aeeeee 
eeeene 
sve er 
wereee 
oeeree 
steer 
waetee 

92 

77 


orenee 


8th 
9th 
10th 


a THe SHARE 
_ STOCKS AND 


1,000 

sentee 
108 

wee tee 
ee 


Ld coco 

100} 
a 

84h 


65 


eeeeee 

ene eee 
rs 
et eee 
weneee 


oteeee 


170 


rr 
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‘SHARES—REPORTED TRANSAC 


111 


102 : 
7} 6m, 


eeeeee 
eeeeee 


sontee 
. 


107, 108 
eeneee 


"106 


eereee 


ere tee 
seetee 
peeeee 
ereeee 
eeetee 
61 
eneeee 


| eneeee 


99 
85 


72 

80, 81 
Lot | 104 

oeteee R1 


weeeee 


76 


penne 


eee eee eee tee 


fenton 


160 


On eee 
om tee 
renee 


eo 
sereee 


Ohaus. 
ar) 
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me 


‘April 1, October 1 
January 1, har, 1 oe ; 


Gort, Debbi Svsesandl hot 
1879 | 8 months’ notice 
1888 © {1 April, 1913... 

1885-86 |1..,, 1918 0 


ae | 


BOMBAY MUNICIPAL LOAN. 


18 Aug. 1888... 

1 Jan, 1918... 

Tn 40 years or less 

1 April, Oct... 1 Jan. 1946... 
Ditto | ‘Do, © 1948 ... 

1 January, July... rt Do. 1910... 
Ditto fh.) Nodate © “Ay 


July, 1987... | 1 July, 1897 


Ditto | 1907 oe | 
Ditto ee ” te 1917, - 


July, 1884,., 


1889 and 1893" 
waters 


racine 1895 


say 1895 


“90,000 


1,75,000 
1,75,000 


200) 


~ 23,00,000 


eee 


eee 


Ditto... 
15 Sept., 1883. 
Ditto... 


| 2 July, 1887. 


aia ben 





“enn a 


22,000. 


7,600 |. 


- Alliance Bank of Simla 
Bank of Upper India 
Chartered Bank of India, tralia, do, 
Char. Mor, Bank of India, London & China | 
Commercial & Land Mortgage Bank... 
£25 180 | Delhi&London Bank = -.. 
100; 100N| Himalaya Bank... 89 + 


125 | £68 @70 | Hong-Kong & Shanghal Bank 


9,902 
2,071 | 


10,00,000 
4,76,110 
» 60,000 
892,294 
6,00,000 
952,500 
9,00,529 
2,00,000 
540,250 
_ 8,00,000 


-}, 400,006 
 6,86,956 | 


_ 9,71,799 


. £187,720 
 2,71,104 


100 107 | Mussoorie Bank os 
178 | National Bank of India... 

#i0 a 1 \ sow Oriental Bank =... 

100 . 111N) Ondo Commercial Bank «. 


100} 185] Punjab Banking Coo we 


100; 120} Rohilkand & Kumaon Bank 


Managing s Agente and 


O. W. Gray rg 


| J. Mackillican & Co.,.. | 
Bird & Co. ve fl 


F. W. Heilgers & Oo.... 


Posner & Co. Se 


ca iCe Ba aoa. 


©, G. Vansittert —... | 


‘Barry & Co. a 
| Macneil’ & Co. 


Posner’ Co. sw | 


| Kilburn '& Oo. oes 

| F, W. Heilgers &' Co, 
Gisbortie'& Oo. a 

al | A. R. McIntosh &'Co, 
Kilburn & Oo. “ 
Bird& Oo. | ww 


Kottlewell, Bullen & Co. | 


Western Bengal Geld... J. Mackillican & Oo, 


COTTON MILLS. 


44 
“40 


stoner 


ateree 


ante | 
1,485 | 
apadd. <4 
waned 
17,859 
i, j 
2,718 | 
veeeee 


2,151 

557 

£1,812 
99,716 Nil. 


tennee ooo 





i 07652 “406 

18,99,614 |. 
| 18,85,590 

; 19,60,646 Wa 

) 29,58,981 |... 
|} 16,17)928 
| 18,28,891 
‘| 820,763 
_ 8,380,000 } 15,54,805 

‘| 5,00,000. 


4,28,182 ; evel, & Tate Site 
2,98,568 ES gic) aad a 
4,00,000 ; oe Labi Weletle 005 7,405 
5,00,798. b 9 ef. Duthis & Co. | 9,868" ose 
85,000 Y port “Reinhold & Rustomjec ... he OPI 
188,750 | | sw |S, Rushton 2,118 
15,761 2,69,584 .. | Stanley & Co, wo. | 8,640 
~ | 69,000 2,48,980 we PVoigt @ Oo, a 8,079 
ca 8,06,644 SP yt us | Geo, Henderson & Oo. ... 


MANUFACTURING COMPANIES. 


£72,000 

‘ 4,77,828 

42,500 | 6,80,000 

9,637 | 4,87,792 

2,80,000 | 6,52,634 

60,000 | 6,01,200 

. 60,885 | 1,94,835 | 

i. 1,26,506 | : oD ee} RR. F Springett — .., 
PB 28,27,280 |. ; 1) Use | ELS Whympet,C,.LE, 
75,000 , 188,404) ; » cae | Sani Whymper —,.. 
--2,50,000 | 9,28,000 | 5 Mills ++] F, W..Heilgets & Co, | 
398 | 6,81,746 


US [crc - 


1,88,400 


44,498 
7,066,516 
8,00,000 





Ce O | or 

7,902 | 7 8) 

er ie wen 
1144, | 


>. b» 
S3-8= 


= 
oO. 


S:BS¥e55:5.22 


oor | 78 | 
Bo |anao | 7 2 
6 8 60 
bey keels |e |} 
1 do | reeio| 6 os 
68. aueio'| 66 
5 ¢ | boots | 4 0 
7 6 | 158060 (6 9 
‘ao |u 8 | 130,906 flo 0 
970 tio,4t5 |'9 38 


| a 


14 \daagsto {9 o ¢ 
‘6 |hoato [720 
6 6 $72,640 610 
Foe] ‘euda'| of ay” 
P jasatie| 7 9 | 
Gas] G20 19 088) 
: 1d Be 


164,168 | 9 2 | 4, 
h Ray 





65,815 | 
110,976 | 
181,610 
578,788 

| 373.280 | 


198426 


, 3,11,671 
| 5590,000 | 
| 174,007 
| 1,60,744 | 
 2,81,884 
1,59,671 
1,268,958 
sot 





: ‘ ii siceoomcatatve Circulation 
than any other weekly paper 
tn India. 


ning | oben tn 0 mara te Gof 


Pat. DOYLE, C.E., 


. ALL KINDS, Editor & Proprietor, Calout 
: | PS, 


. ORESHAN 


INSURANCE 
SOCIETY, 


St. Mildred's House, Poultry, 


LONDON, E.C. 


ASSETS EXCEED 


LIFE sire : 
ENDOWMENTS. 
ANNUITIES. 


Every Deseribable Form of 
Policy issued. 


CANTRELL 


COCHRANE, 


BELFAST, 


PURVEYORS 
To H. R. H. 
THE PRINCE OF WALES, 


AND THE 


HOUSES OF PARLIAMENT, 


29 GOLD & PRIZE MEDALS. 


~ | Aromatic 3 
Belfast 
ic oka me 


iptan ia ay, 


Cincludes the Rajputana State Railway, the 
Rolkar State Railway, tho Sindia-Noomuch 
State Railway, the Rewari-Forozepore 
Btate Railway and tho Cawnporo- 

Achnera State Railway.) — 


TENDERS FOR CASTOR SEED. 


Tenders are invited and will be 
received by the nt at his office, 
Churob-Gavo Street, Fort, Bombay, up 
to 1 p.., Gunfire, on Friday, the 20 
March, for the supply of 40,000 ewts. 
Castor Seed, between Ist July 1891 
and 80th June 1892. 


Forms of Tenders and Conditions of 
Contract on which Tenders will be 
received may be obtained on applica- 
tion to the Stores Department, Bombay 
or Ajmore. 


Tenders should be superseribed “Ten- 
ders for Castor Seod,” and a deposit 
of Rs. 1,000 must accompany the 
Tender, without which it wi pa be 
considered. 


Government paper or other soeiiotisad 
should be endorsed in favour of the 
Bombay-Baroda & Central India Rail- 
way Company. 

The Agent does not bind himself to 
accept the lowest or any tender, 


W. 8. 8. BISSET, 
Agent. 
Gunzrat Orrices, 
Bomnay, 27th Feb. 1891, 


MOET & CHANDON'S 


EXTPA FINE QUALITy “‘Dry 
IMPERIAL” 1884 


CHAMPAGNE. 


We have been appointed Sole Agents in 
Bengal for this popular brand, and te 
orders at the following rates ;— 


Quarts ©... Re, 62 por dozen, 
Pints eo» yy 64 por 2 dozen, 
Magnums ... ,, 120 per dozen, 


“Favourable terms to Olubs, Hotels, and 
for orders above 50 dozen. 


McLEOD & CO., 


SOLD AGENTS, 
$1, Dalhousie Square, South, 
CALCUTTA, 


mores STILL wn sage White and 
Red, and ee 5 rect from 


ers, = t3 to finest dry 
Sparkling Clarets, Bur- 


ie es, 6 toon Sanderson's 
kies, Dessandier’s Brandies, 
George Tanqueray’s She s Sherries, etc. 


AI qualities, ities, moderately priced, 


KRIEG & CO. 


3, Hare Street, Calcutta. 
NOW IN THE PRESS, 
fis Ne ah TREE 


| Pipe geeky sariy Se May. | 
“ASTAN" 


« —— m— 
“PROBATUM E 
Calcutta International 
Awards, 1888-84, 


Tho 
Seate 2 Bb Bree etal snk 


ficate Th, ne ut Maat an 


Bop nig ner aed 


It has been remarked ms 
cause acidity or hea 
results very often of 
Sherries are all puro, 
fidently be recommended. 


bares SKAL,—a full-bodied tuncheon ei 
onaxan saat fine light wine, vary 


june: MANZANIE a 

yatta elegant, nih Yety tee peer by, ug 
Tyo Fino Sxoco, xs 
and elegant... a8 PE: i 


Maxaairtbtt—2id and 


recommend 
wha like a really di vey ay 
Wuite SRAL, 


ingly E erepaaty 
vino P 

with a ip rte nutt; 
bar hi 


ry 
pecenehcalat ae and 
MONTILLA,—a wine of — 


character, exqui 

but so dry that at pec 

who know what a dry win y fa., 
Aafosritin0,—u gra Fl bo 


GOLD AND BROWN. Eee 
“ Persons troubled with acid dyspe: ta 
the allied diseases, gout, a a) 


ng, Ae must 


Pepro JIMinnz, 
and fruity, a dy’ 
Rep SKAL,—a luscious Bre 
Waite SBAL—a at tote rows 
oe Ganka Ome, ph if 
ie Queen _' co old 
BROWN SOLRRA, mery, cholo sal 
splendid after-dinner wine ~ are s eo } 


All the above in pints at Re, Bpor two doten cas 
entra, dae ts 


PORTS, “% ey 
—_ ars: fine Bere ym 
Rep ‘SRAL—e ta old Port 
BLAGK mil sel eee 
luscious wine, piewogly id fealig v 


YxLLOw SeAL,—a 
after-dinner wines ort eae 
rected to this 


is di to this wine 
VINTAGE, 1854,—very: choice, old ; 
btdocueb st, at Re, ve wn 


~~ yc 

The quality of ni lal 
India is, in our opinion, the first thing for 
to be studied. We can truthfully 
that all our Brands Se 
highest standard, and we would remind 
all our friends that Wine, ay 
Wine, in creamer ace 
but a necessity, : ' 
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Al EASTERN HOTEL, 





~~ WHISKY. 
ase rest DISTILLERY, 
is. BF perk F 
2 B. Micra 


— in India, 
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f  BEER. 


KAISER BREWERY. 
& O0i, BREMEN (KEY MARK). 


Ps jag Seine and la wholosome in 


mPa deta ‘orton, Exhibitions 


 BLMONTHLY SHIPMEN's, 
IN SXORLLENT ConDrTION, 
SH SUPPLIES ALWAYS AVAILABLE. 


‘that the worse KAISER- 
A none are from this celebrated 


_———- 0 


Wa aera 

WHITE SEAL;” DRY! - 

fame “first brand" in the market, 
PLN Ra. 50 per dozen quarts, 

Re hbiete 685 2, pints, 

—_0- —_— 








+ Re. 11 Op. yay rf yo : 
ype 0 100 


a, 9 0 » 50 ve 


PRICE Lists on APPLICATION. 


| ~ Finest Old Highland Malt Whisky. 


sa Weekly Journal tr 


Rs. 10.000 


ee eed the label, » 









WRITINGS. 


NTS: 
“SPENC CER. & 00, 
“FOUR CROWN” 






4s SUPPLIED PO Sg be 


H. R. H. The PRINCE of WALES 


AND 


THE HOUSES. OF PARLIAMENT. 


att Ee isn 


OxGE veri azways OnDERED. 
Se per dozen Nett rs Rs, 28-8-0/ 


TERN HOTEL, 


aa 


ible on attaining the specified age 
into an annuity or into a policy for an 
increased amount. No lapsing or loss 
can occur through non-payment of 
premium, ; 

QUEEN INSURANCE COMPANY, 
31, Blphinstone Circle, or 16, Clive Row, 
_ BOMBAY, CALCUTTA. © 


| TIVOLI BEER. 


“Non Plus Ultra.” (lagle Brand) — 


IN WHITE GLASS BOTTLES. 
*RONOUNCED 10 BE THE BEST BEER YiET IMPORTED INTO THE COUNTRY, 
- FRESH SUPPLIES RECEIVED EV 


‘fs 22 per cm 4 een at 
Li 
ROBERT BROWN’S SCOTCH WHISKEY, 


FOUR CROWN, “ SEAL BRAND,” Rs. 23-8 per dozen, 
SAME AS SUPPLIED TO H. R. H. THE PRINCE OF WALES, 


—_—_—————— - 
Special Terms to Messes, Clubs, etc, hae 


CROSSMANN. & CO,, Sik ler pat 


3 bea CLIVE BIREEL ORUETA, i 
















































iia (with profits) { 
payabdleat 50, &5, 60, or 65 


AT DEATH. 


Price Nas 










OMMERCIAL UNION ASSU- 
RANCE COMPANY, LIMITED, 
Or 19 ana %0, Cornnitt, London, LIFE, 
Advantages, MARINE. 
stablished Fire Department in } Life Department 
Bab pa 
feal “uy £250,000. At call (very atrongly held), 
deri d 18 eters anew 
rats be, 7 pa tte AN tle ns OMtioe, and free from 
received, available at any time for in including Ufo invost- 
to B in the Bank’s Bills, and ? oa , : 
Unters allowed theron at the sate ot. t-per ite Stpemertuhsann wat 
oaieitarers atte gos | Bere ee 
ms Ww may on app > 
t the Ex the 
viet Sos a ad 
‘smued, negotiable in the 
hoaght and oof “> _ 
bought and sold, and the safe custody of the 


Interest, Pay, and Pensions, collected ; 
wae _pifon of Banking Business 


Tra 


HARTERED MERCANTILE 
_ BANK OF INDIA, LONDON & CHINA, 
_ INCORPORATED BY ROYAL CHARTER, 


tite PA 1 25:88 


DEPOSITS for 
12 months at cent, 
BF eee moeeay. Agent, 


iB herr: DELHI & LONDON BANK, 
LIMITED, Established 1844, Hoad Office. 


OF INDIA, So a 128, Bishopsgate Street, 


‘A. is 837,625 hb 
' with .. DEPOSITS -~ * red cel 
eer 1 Vt RITISH AND MER- 


Premiums oderate, Condit 
TH. Wy STAND e 


LIFE OFFI 
| Batadlished 1895, 
enaum, <r 


ai ta 
ABU sed 


+4 Boess r 4 












x, LOSSES Pats 


£16, 000, 000 


a Me ta 











ERY KIND OF INSUR- 


Ee py 
ASTE risk is freely! 
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eri cine Rates very moderate. 
it at the ent I ” 1 ef uae eS Ea x} 
| aye “egy aga Full particulars on application to 
Pr anleon an ake cua tek! FINLAY, MUIR & CO., 
_runily semitones mod seh an Agents, 
of Oredit gran on London and on ; , 
i Cheques payable in England, Soot- NORTHERN 
| Hua Gisnecne. "| ASSURANCE COMPANY. 
; poe —— 
i pe y herest undereen, wud LIFE DEPARTMENT. 
a SPECIAL NOTICE. 
5 08 Policies eigios wbtained and Fire 
fk ker, Transfer Desls, ant] BONUS YEAR 1890. 
} ness of life branch 
SRE rc) et a 
| R-RUTHERFORD DEANS, Aaneger. sere slaved ‘at £1 10s. bat res 
j r the’ ainquentitam 
_ NOW IN THE PRESS. seen rt a any 





GLADSTONE, WYLLIE & C0, 


wey ly in M 
win be hae gi Agents, Calvin: 


5 “asian” | INDIAN | 
POCKET BOOK TEXTILE JOURNAL. 


HEAD OFFICE: 


For 1890-91: SIRDAR’S BUILDINGS, TAMARIND LANE, 
Being the Thirteenth Annual Issue, BOMBAY. 
Containing the Racing Calen-| 4 MONTHLY | ILLUSTRATED 


PUBLICATION devoted to the 
Manufacturing and Engineering Indus- 
tries of India. 

Articles on all Textile and Mechanical 


- dar for the year, with Indices to 


the Meetings, and Horses; the 
Rules of the-Caleutta Turf Chub; site ae 
‘Western India, Turf Club “eet by practienl writore, | 
- Bulesss the Names and Colors of aoe Toupale— - pcrpaiey Art 
ournal— ‘A mu elt want su 
See eee a ray Olden ne na 
i, et, 
ae Rid the pa for this The * Indie Texto Journal » cir- 
speed culates largely i in every part of India. 
_ year’s Derby ia St. Leger, ete., —— 
etc. 


SUBSCRIPTION RATES: 
_ Order promptly and remit 


Rs. 6 per annum. 
| Rupees FIVE ; or, with Mofussil) gDVERTISEMENT RATES: 


_ Postage, Rs. 5-4, as the amount pe per 
ve small to book. ” ee per issue, 
CALCUTTA AGENTS: 


180, -a few back numbers of * 
THACKER, SPINK & CO. 


ELECT WINEN 


-OCKBURN AND AMPBELL'S BRANDS. * 


WINES AND SPIRITS, “the best imported,” be obtained 
‘Wine Merchants or from the Agents at the "following prices 


Wile Capa wl-tnon leading reece 
Ses (i MCMNO). 08d. 

, Black Capsule—very mellow (8 dozen in n case) 
Fine Old Brown (3 dozen in a case). 

“Club Brand.”"a very fine wine, Ripe and Old (8 doz., in a case) 
R <i sore i arn co fh 2 in @ case) 


vane wanencnanernee abraded ecg . 

















Rs. 82-0 
” 36-0 it 





 ExCrEDI 


“PsEcuRITY ABSOLUTRLY UN. At ‘a. competition” : 
/. DOUBLED, © Piper where hy 


» &7-0 i 


' ‘YBUVE 


| isfea d $f - ) 
cee VINTAGE 1884 


six MILLION ‘POUNDS STERLING. 
















,. | Were not previ 
fo el of every description on the most 
ourable —— 


fav 
hel LIVES insured at ordinary 
ana settled ‘without reference to 
FIRE INSURANCE. at lowest 
current rates, Pye ates 3a 
Bale 
For Forma of Proposal & 


Ppespectus 
FINLAY, MUIR & 












declared in favor of 


Monnier’s Cha 
| The “County 







ly to 
0., 
oy Caleta, 


The In Indiag, and and Geer 
Investment Trust, ld, |e 


CAPITAL «1: Ws 
Subscribed & paid BP on 


London Board, 
H. 8, OLE, My (Mi Henry 
kin caer ae nt meee ay of roby | 
Artruthaot & Oo., Madras.) 
F. A, HANKRY, Ksq., Mt (Chairman, Consolidated 
G, H, HOPKINSON, EsQ., (Messrs, Charles Hopkitixon 
J, BERRY WHITE, B8q., (Chairman, Jokai ‘Tea Co,, 


: ers and ts in India: 
Caloutta ... Messrs. KING, dl & Co, 
Bombay ... KING, KING & Co, 
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Honniaeges 
dozens of the 
tasted on te et 
Quarts 
Pints 


er na 
we Re, 60 per dors 

. ain gba 

NETT CASH. . 


SOLE AGENTS: 






















SOLICITORS: 
Mesans, SANDERSON & Co., 














Caleutta & London, 
WE See hae ete ata "hs hats 
re: raat _ 
Debontores or Shares wr Re ¢ E te Hotel (0... 
\nenke uavancen ie si Sa ? reat as rl 
"fest coat tn Mint Ae, achat asc 
Joint Btoek either in in or in ———— ee 
to dot se Trustees for Debentureholor, _CALEDONIAN pie | 
eared Bio Rd Boat Meike tthe AA, y 





(BY SPECIAL APPOINTMENT) 


To H. E. The Viceroy, &,, &¢, 






COMPANY, 
3, ‘WELLESLEY PLAce, 
















Ss a 97, GOLABAREE ROAD, KOWRAK. oar 
TR =o => 2 na si 
Co csS — Ss Contractorsto Her Majesty's Government 
oa ste forthe ‘Printing of all State es 
= = > Telegraph, Post Office, Public Works, 
mt > = 8 Army, Military Works, Indian Ord. iad 
je ny RQ nance, et al 

= <r = Forest Forms: pe ei ‘4 

—. = SS "also BEA 





mi Sibincte : 
a Mach 


Th a Asian Cg s : 


CALEDONIAN 
PRINTING CO. are. 


(Illustrated Catalogues post free.) 


THE “CAPITAL PIANETTE,” 
Full Compass, Ebonized Caso, &e., 


‘Rs. 450 Cash. 
Also askin earn “One” ge “ Two- 
[tod Band nstruments, 


Specially made to the order of 
HAROLD & CO. 


BY 
FONTAINE BESSON & CO.,, 
ANTOINE COURTOIS, 
Se, §e., 
Estimates post free. 














































r Duplicate Wearing 
<t) Parts kept in Stock. 
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‘Green's Edge Clippors, PRICE LIST ON APPLICATION, Rei 

i Club Eclipso Lawn- This Company is now packing WSS 

Co ee Cout Markers, | THE BACHELOR'S SAMPLE BOX, 
no Hebe, ) Improved Garden Rel- ; 
(elt a Beep IBM ors, Garden Seats 904 | Containing» Price, Rs. 5. : 
bak ree eg eee m Chairs, One Box 8 Tabs. No. 1 Transparent, One Box 8 Tabs, Assorted Toilet 


ns 
One Box 8 Tabs. Terebene, One Tn Shayvin Soap, One Tin Tooth Buap, 
rs One Tin Hoof Dressing, One Tin Soft Soap, Ono Tin Momrogan, Ono Ber 


es Pi is an ; pplication to — Dog ne aad One eae Saddle Soap. 

om nh, } , his box weighs under five seers, and the cost of .carriago to any 

aie! i ich E y THOMSON. & CoO °9 LD.., Railway Station in India will not exceed One Rupee. me 
Le omens © - CALCUTTA. The above Rate includes Packing Charges and Postal Commission. 


i 
erie 


———Giion Tron Works, West Gorton, and dunction ro Works, Newton Heath, MANCHESTER, 


Preparation and Spinning Machinery for Caton, ae, 


SAMUEL BROOKS will be pleased to take in hand the whole of the Plant required for new Mills, including. 


Engines, Boilers, Millwright Work, Opening, Preparing, Spinning, Doubling; Winding, Warping, and Weaving — 
Machinery, and to prepare Plans and Estimates for same. oe, ; 
All orders and enquiries will receive prompt attention. 


R. G. PALMER & CO., 10, CLIVE onan ; 


SOLE AGENTS FOR BENGAL, 


InolaN Parent Stone Compan, Lo. ys & Sov Law Li Asura Aston, 











a ESTABLISHED 1839. iis 
mtteg F TESTIMONIAL, ' oy 
yee pay > OPK O Capital £1,000,000.| Accumulated Funds, £1,616,942, 
oF J. B. THOMSON, Esq,, Rates of Premium materially reduced, a 
beh es, Manager, Union Jute Mills, Sealdah. Policies after five years, with few exce tions, made world-wide and indisputable. 
The MANAGER, Claims paid immediately after proof of death, age and title, 
INDIAN PATENT STONE COMPANY, LIMITED. For Prospectuses apply to Hy 
ar lershouge Floor, laid with P 8 
sine Santee ares rears othe Bollerows Moor, nid with your Paraxe Sront GLADSTONE, WYLLIE & CO., 
it has got, by the coolies dumping coal on the floor from their heads and the breaking AG ' 
t of big by coal hammers, the floor is quite 9s good as the day it was lai » 48 any inspec: PIE SIE OR Se EBNTS. 
, mei 3 also to. state that the looms fixed to your Stone Floor are as firm, as solid rock, I N 
‘nd think that nothing better could be desired in tho, way of fixing these Unachines loth -R 
oe DIA-RUBBER 


Yours faithfully, 


57%, seeiindhese stan, J. B. THOMSON. 
pee et ices ACHINE 
*y +. ee ne eal 
i) lar; used by the Public Works Department, 
peateutta Sara 4 


“muutany, Authorities eipality, and for Floors of Houses, Offices, 
Abi hie co It is Cheaper than Cement. 
Le 


mene sors, BIRD & CO., wc BELTING, 
_ ONE THOUSAND POUNDS REWARD. : 
ee MT! | || 6 STLLVERTOWN MAKE, 


Numbers 


Ut of Noten, ce ty THE INDIA-RUBBER, GUTTA. PERCHA, AND E- 
Oa ag | eR Ban ane. | eS 2h "Mtack TSS) |, GRAPH WORKS CO.,LD., have’ just received from their 
ae, ae SILVERTOWN WORKS a large consignment of their eele- 
aa Ato sea.- | Dated MACHINE BELTING, in all sizes, from 1} inch up- 
yea1e mth Yune i, =| wards, and beg to intimate that they can now supply all 
ink ato, outstanding orders, 


THE INDIA-RUBBER, CUTTA PERCHA, — 
‘TELEGRAPH WORKS CO., LD., 


coy No. 12, GOVERNMENT PLACE, EAST, Ks Be 
3 CALOUTT A,’ Werden cee 


’ ~ oa 


* . tig ob | 
* 7. 















"Tt ot 


it a. 


‘eave 
tnt 


R SpRVICE FROM |. 


hy MAIL STEAMER SER- 
ITO oe oemangende 


Ss wand Hig tees 


s erain (Saran tie Eyed 
arrival of the mails, 


ip ~ nie of freight ‘and ps 
lan; rates of fre’ 
above mentioned services to be 


MAONEILL & OO., 
Agents. 
arch Si oa Guat Srreer, 


Spy a 


AND MADNAM eid ‘THE 
Majesty's Malls ‘to Port 


i, roves Jute Mills Co., Ld., 


‘ WwWmINPORE 

pues JUTE DURRIES I! 
DRINT: ) JUTE FLOOR CLOTHS in a varie. 
TE] ie 


Bee Gees durability end 


With prices, eto,, apply to the 
MANAGING AGENTS. 


3 _ With directions for laying out 
8 Court, ete., with ingen Sg 


” OFFICE, 
aterloo Street, CALCUTTA. 


op & Co., Lp., 


iIX IRON WORKS, 
ene es: 


il Curbs, Roofs, Orna- 
‘Lamp Posts, Hydrau- 
m and Hand Power Ojl 
Cooly Lines, Godowns, 


Order promptly and remit Rupee : " 
or, with Aotued) Postage, Ba, 54.0) 


a N. ant NavouOX Sa 


ow HE Day 
*Goorkha $100 600 'T. Sohne * 
*Rewa BES rin » | 2B 


| yin Rank open Curet, Dep a 
| mnt, on daly balances ot ia. 1,000 and Lae 


Fixed Deposits received for 12 months | 
at5 per cent, per annum, and for 


* These Steamers have 
modation or both tt and eco 
The class Saloons are 


periods on terms which may be. ascer- 


above Steamers have been built ex- 
pressly for the Indian ‘Trade and ato supplied | “ined on application, = 
eee alo ook Faas oma EXCHANGE. 
The Bank 
and Branches at gn current rates of 
Kaowandiog 2 first 2 Sa of the Bills direct to 


payees when et 
AGE Gy. ih cai 


; Government «pba ae jag eye 
: pra paren Lohans Soars ite 


List of BL 8. N, Gos Sailing, 3. A. TOOMEY, 


TO AUSTRALIA. 
With transhipment to New Zealand § Tasmania, 
Tons, Commander, ‘Sailing about, 

A Steamer to follow, 

TO MAURITIUS, 
With transhipment to Natal and Cape Colonies: 
A Steomer .,. 
“a Sion « ” stole 7 
Poceenkan arte rong out with Mectral tothe Managing Agents 
MACKINNON, MACKENZIE & CO. 


ace incense 
THE “ASIAN” POCKET BOOK 
For 1890-91, 
Being the Thirteenth Annual Issue. 


MACKINNON, MACKENZIE & CO., 
Managing Agents in India. 
4 " 


Covnorn Hovse Street, 
Caloutta, 


INDIAN IMPERIAL — 


MARINE INSURANCE CO., LD. 
MARINE RISKS ~ 


Underwritten to all. convener te a0 Sam 
Olatene potted bromi settled promptly. 


PETRIE TURNER & C0, | 


SECRETARIES, 
‘ 8, Clive Ghat Street. 


COLD MINING 
MACHINERY. 
The Sandycroft Foundry Co., Ld., | 2 


CHESTER. 
(ESTABLISHED 1838.) 
agers ag of every description of 
Boring Plant, Rock Drills, Cornish and o 
Improved Portable 
Engines. 


teeeenene 


aeeeneeee 


and Rock 
r Boilers, 


Pumping, Hauling, and Winding | 


CRUSHING AND GOLD EXTRACTING MACHINERY | - 


Of the latest and most improved types. 
The Sandycroft Revolving Gravitation Stamps. 


nue LGAMATING 
The Sandycroft VG MACHINE v4 Y. 


THE SANDYCROFT ROCK man 
DRIVEN BY COMPRESSED AIR, 


‘PATERSON’S PATENT DEAD BLOW POWER 
PRIZE MEDALS, PARIS AND MOSCOW, 
Paterson's Patent Dead Blow Powor Hammer. _ 


of HORI F a 
unt es pene ih ZONTAL, IXED, and PORTABLE: peal 


© celebrated Go! 
phone in the M 


largely in use in Sent! ct staat 


en :; nplet blinkignes 


up: | 


grants Drafts onthe Head Office 


Manager, F 


the Resident 


ror THE Easr, 
8, OLD COURT HousE 


a 
1, 2, Parenie Soi om 


_ CITY OF GLA 


i RROD on nee — 


268 oheerserentinny 














[set Bastise Goyer | Aentomesnotediesis #31 suits of thor inlet ne 
My n Ui ovenari iServios ‘Baal * i p ; oma oC Bombay in Ching 7a 
Ase Ss aaa | PT 


has against oppressive logislation, has rend 
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ests a ue service to India than was at first iin: 
ae" f course, if it were — it would be 

zx cially desirable that all the manufactories in 
Seat re, should be raised with Indian money, because 


all the profits of the manufacture would remain 
the country ; but after all that the net profit. 
should go to England on the prodace of the 
attend cae Beaten, 211 | instead of the total value of that produce, is a 
Probates Granted in Eng: great gain to this country, and we should like 
The Stock Makoto. "dias | See all the Lancashire cotton mills transferred to — 
ene India, in the same way as woe should like to see 
the entire jute manufacturing industry tis 
on the banks of the Hooghly, BRE aH nny | 
The erection of a large jute or cotton mill ~ | 
the direct employment on lucrative wages of 
two or three thousand people. They, in their turn, 
support a number of dependents and petty sh 
keepers and incroaso materially the trade of the 
The step which the Lancashire mill 
credited with contemplating has long — 0 4 
taken by the jute manufacturers. of Dandee. ot 
the present moment, the capital of three of -our Jute. 
Mills containing 886 looms was raised in Dund , of 
three more containing 1,133. looms in Glas Ww, a nF | 
of three with 1,822 Romate London ; that i to say, 


that out of the 7,500 looms in Bengal, 3,34 ‘ke 
owned at home; anda considerable 1 Ss 
of the shareholders in the other companies aro. r= wy 
sidents of the United Kingdom, nay! a 


For ourselves we should like to see the om 
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part of the world, 
accepted on favourable 
















dand forwarded to any 
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THE PORT TRUST, 
_—_o 


Sua IS A VACANCY in the Port Trust to be 

filled by the Chamber of Commerce, and we 
understand that Mr. R. D. MacGregor of Duncan 
Brothers and Mr. J. M. Prophit of Turner Morrison 
and Co. wre in the field. Both are extremely good 
men, but we should prefer Mr. MacGrogor for the 
simple reason that the shipping interest is very 
well represented. Mr. MacGregor represents large tea 
interests, and we think that shippers have far too 
little yoice in the Trust. 


rr 


THE NORTH-WEST COMMERCIAL 
BANKING CORPORATION, 














































e cf i _—__ 

for rectus wt the Chief Office, Threadneedle 
“encepgagen me har ting Tk 

bar AN 
















haar | HARRIS 0. L. SAUNDERS, LIMITED. of jute looms in Bengal doubled, and a smart 
seen as a A _— port duty on raw jute : while all other “eo 
i : E HAVE RECEIVED the toe of this | FAA, One other ‘colonies, lire: prokesieme ee oe 
Corporation Pe tompany, which itis intended to for os vay "oe Senta po ital ps now 
LIMITED. 7 | foeen af eorut with a capital of Rs. '9,00,000, half of time servers, and been treated in a manner 





which is to be paid up for the purpose of working a 
¢ 1 So newer oe parame orized .,. £2,000,000 meray commands banking business at Meerut, as 









Se 


British Colony would have submitted to, 
























from the ordinary loan business done by most eee ht oe set oi BH = 

\ . \ Paid-up + 600,000 Mofussil Banks. pe Pt ' Vv | 

_ Rest Account on 215,000 The only name appended to the prospectus is that THE DEHING TEA COMPANY. — re 
) OFFICE: 40, THREADNEEDLE STREET, LONDON, E. ©. | of a Mr, mf C, Roberts who dubs himself Provisional 5 ghvately oes 





—— er mc 
Ww? ARE ALWAYS loth to critic 
_ WEST END BRANCH: 26, COOKSPUR STREET, 8.W, Managing Director. On turning to Thacker’s | the management as Company. 


Branch: 23, St. Andrew's Square. Dundee Branch: Directory for 1891 we find Mr. E. WU. Roberts’ 80 many little circumstances often hidden from 
} Strect. Caloutta Office: 1, Clive Street, name down as a resident of: Meerut, but his "public vs ‘hat pap nganny: or mar as separate 
LONDON BANEERS: enka ifications and antecedents are nowhere | that reluctance becomes the stronger wi 
OF ENGLAND, UNION BANK OF LONDON, LD., AND BANK OF SCOTLAND. stated in the prospectus, neither is there anything management is in the hands of firms of 
Tens n somapren near init to assure the public that any one with the standing and respectability, who, we know, ar 
Palen lies rg Sar faintest pretensions to a knowledge’ of banking is | their best for the interests committed to their ¢ 
‘are oor for 12 months at 5 per cont per annum. athe pes con “ = Fnciedte b BN serene sap", be peta 
Cope mt per an © prospectus was forwa us by ® promi- | air, for respectability and standing are 
stream hy she A ned nent citizen of Meerut, who states that he knows no- substitutes for the payment of a dividend: bear tones 
= Glee yeh gg Seren oes anit: ri repayable | thing of the promoters, and our readers can, therefore, | We aro led to these remarks ny a perusal “of o 
‘of "Ra. 1,000 pare Bills of exchange purchased, form their own conclusions. last report of the Dehing Tea ompany, For the 












































A a ‘hoe the Same wey 1 4 oy 
ividend whatever, and there is a debit balance shad 
A Peers THE UNCOVENANTED SERVICE | Profit and Loss of Its, 54152, of which Rs. 35,588 








BANK. 


A P | | | A / as Wwe ARE GLAD TO SEB that the High Court, 
| Sai Allahabad, has transferred the conduct of the 
LY JOURN AL OF COMMERCE. liquidation from the District Court to itself, We are 


‘a eh of opinion that no one previously connected 
'TA, WEDNESDAY, MARCH 18, 1891. | with Bank should be associated with the liquida- 


ae aan es | tor, So far.as we can learn, the Bank has been 
‘TES OF SUBSCRIPTION IN ADVANCE. ractically insolvent for some years past, yet a 
Snhum, or with postage ~ Ra, 84 0 | dividend was paid barely six months a o, and one of 
sau aet ahen - ee rane questions for the liquidator should be, whether 

RATES, | the yy Soa should not be compelled to repay 
“ § | that dividend. Yet in the face of this, the District 

= has appointed one of the Directors and the 


: anager ce Parr that may 
| advance, inclusive of postage, or £2 12 6 | of course prove to be in nterests of the creditors 
ane hs - and shareholders, but which all the same seems 


rdly advisable, 
sleont extra mist be set to v'We think thet’ the Allahabad Beck would have 
Banks are | heen a much better liquidator, but, like Providence, 
” snchongs, Moree cogs pean a a ty fone wm “te 
Wipes We expect that ief Court, ore, will haye 
NOTICE TO SUBSCRIBERS. a similar ease before it ere long. Moss gathering 
ny discontinue the at the . 
! ee » a, ‘an | {rom the Himalayas. ; 
OP TAL oe Rd ———_—_o 







represents the loss for 1890 and Rs, 18,564 the loss 
brought forward from 1889, Mt oP RTL ee PLE 
The tea manufactured during 1890 totalled up. 
503,7601bs. ; with other small receipts it restock: 
Rs. 2,35,457, the average rate being As. 7-64. 
Ib., which, though by no means a nee average, 
resulted ina profit in many other gardens, Nr 
It seems tous that the praning knife might 
transferred from the tea bushes to the expendit 
which totals up Rs. 2,71,045, or a little ove 
As, 8-7 per Ib., that isto say, that tea which - ld 
for As. 7-64 cost As, 8-7 to manufacture, | 
1 anna more than it realised, bails 
The items of Calcutta Charges Rs. 
Building Account Rs. 10,715, Coolie me 
Rs. 45,781, Assam Charges Rs. 20,765 strike us 
as unusually heavy ; indeed, looking down the i 
of expenditure, the lavishnoss is very. striking, an 
sop ae 1 me very poor, a a me me 
e do not feel disposed to say more on. the sub-  - 
hey ; the Agents must feel as ortified os the Sb 
Iders must be disappointed at the miserable results. 
of the working, and a radical change seems Mies. yal 
tively called r in the interests of all concer ‘ool 
_ HH 


THE INDIA GENERAL STEAM OO. 


So ty bY a 
IKE THE MAN who was stiff in iy ee i 
always in the peng 8 this Company | every 
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expenditure, also Rs. 3,21,492 
servic remains Rs, 3,382,698 
Ladmits of a dividend of 4} per 
) months on both descriptions of 
8 14,850 being carried forward. 
‘months ended 31st March 1890, the 
receipts were Rs, 21,833,622; for 
8 would work out Rs. 82,00,438, 
,231 in the present report, 
uses of the floet for those six months 
This for nine months would be 


w for the nine months under 


yi been Rs, 28,62,149, or nearly 
) more, 

the. 
the 


in vain for any economy in the w rk- 
Shareholders should havo “1 ih whib, 
are aware, is the substance 
evidence of things not seen. of 
= SMALL CAUSE COURT. 


ey 


c ——— 
\RE CORRECTLY informed the Chief 
‘the other day made some very strong 
ihe manner in which a case had been 
righ ayy by the Second Judge of 
0 


" 


ay; 


4s Lordship, as we are informed tated that the 
ii teatead of } inform » 8 


being ttedasa point of law, 
sentup. to the Hi i Court ve if it were 
| appeal 5 that by x oing the time of the 
‘ina most disgraceful manner, 
o tri ere Were an 
y would note what ho said, “The 
lisgust ex by Sir Comer Pethe 
bural ; it is disgraceful that the time of the 
® Vourt should be taken up in wading 
ss of irrelevant matter, because the 
Court Judge is apparently unable to state 
tof lawin dispute, and this ime 
disgust is but the echo of what 
t for many years pas 
u 


ing, considerable fi 


Small Cause Court should 


rmness of character and 
the most impor- 
and second courts 

ly stated by the Pe vt the 

; 8 © President o 

' of Commerce that it is — to put up 

ng w to recover just debts, better 

ip when sued for a false claim rather than 

Caleutta Court of Small Causes. 

ove! Pigg healing a feel jerk of this 

ungs ; “* but. ngling o uinea 

bur ; that ur feels,” and the knowl e 

ye income Byes sande ce 8 

irt may enable them to view this scandal 

O to the British rule with equanimity, 


a: . 
[7B ARE GLAD to see our contem: 

the Englishman taking up the Small "Canes 

ndal in earnest, na we are hopeful that 

bn which waited on his Honor the 

nor yesterday will not have thrown 


tta,as we have repeat- 

is some species of mercantile 
ement of disputes, 

istrates ‘works 


reporters | Railway to Madaripur, Various’ 
Impa- | been icati 
ram 


Dipole bm ia 


Satan 


ra HE fit 


would be made. Even on the red 1) 
present Judges of the High Court much 
could be secured if the Government onl 
for the salaries paid in the colonies are much 


bo Wea aL 
The Government cannot too soon rigged 

the personnel of the Juige makes all the 

in the law which is adminlahored tat time 


Ee 
EF 


ie iE 


—_——— +. ¥ 
CALCUTTA-ASSAM RAILWA 
—»— 
FR i bch Seiad aace ae the 
of t ttagong-Assam Ales 
since the route was favourably reported 
Guilford Molesworth, three years since 
ong-Chandpur poftion- was reported 
Soatuaietlonae of Chittagong, and two 
the survey of the extension of the \ ; 
u syndicates 
in communication with the Government 
with regard to the construction of these lines, oa, ms 
from time to time it is rumoured» that..work . ue A ae 
_ nf 
SPEEA GSA Y 


av vs 


past. ti 
rged the positions of First | 
‘sham, 
it wo 


lawyers—men with some legal | ; 


Chittagong and the other branch ms as far fi tlement as ever, and 

par, about 18 miles west of Silchar, From Badarpur | para ph al Mos niaces ¢ 2 A few moi 

it would run across the hills to Luinding, where | all ing to the possible “closing of 

it would again divide, one bravch g Nagpo:e recruiting grounds so far as 

Juiper to Makan sore Sibogne and | sguirenents are eoncersod, ids ie 

aipur to um, Jther to » as jan 
hese railways are expected by sero ph mag | ty t, with the « 

to give a very good return on the capital employed. way, it is unlikely a 

The Jessore-Madaripur ection, it is estimated, would | amount of tiibor can be expected from the 
6°7 per cent., and the Chittagong-Assam n} Whether the N. W. will 

Be per cent., and although all such estimates partake | re pains'to be seen, bu 

pris as much of the nature er opg 9 ssen as” ae Bi lying a 

of reliable calculations, yet in insti th of the-country, 

are likely to be vorified, as they have m cal to remain and be fed in 

made and no allowance has 

See traffic between t 


been separately | red on. 
through traffic, however, wou 
able unless the rates of frei 
tory, and an examination of the 
chargeable, taking the rates 
a basis, will show at once how 
the present cost of transport from od 
Tea could be sent to Calcutta from Assam 
na Afb antbiry gira mau 
without an ‘the vexatious 
which ave: been 


& 5 8. 


TEI 













| No public man has a more co: 
of rs that go to secure Bu } 
cause sm wars than Sir Charles” 
i- | it is gratifying to find so eminent an author 
porting, in the main, the view of the situati 
we expressed a week ago. He firmly believes 
peng Org the present peace, and endorses the st 
: Lin " the recent ales daly was mera 
AN importa Liverpool matter of money anl customs duties, Sir Ohy 
| from their sw a ws toe aie Gare Dilke’s avowal that English co-operation is 
/ all’ shipment. of 8 to Chili, stating that | C™ideration with the European Powers, because 
the issue of the struggle there is very doubtful, and her methods of mobilisation are so much slower than 
'| that the hostilities may last for-some time. » Accord- | theirs as to render her action too late to be of service 
has issued $12,000,000. of paper money, and ex- | 8° i 
is quoted at 17d., the lowest figure ever| _Mmpiesnoroven is the most remarkable 

y = gas ath “a roa. 
Tie Bulgarian Government has decided to con- | 1 bee, yesterday, a wilderness 
‘struct during the coming spring from its own re- | ‘here is a prosperous and thriving city. 
,| sources a railway from Sofia, Peruik, about twenty | tesaurces of salt and iron do not suilive for 
miles in length, to facilitate the working of coal | on; Middlesborough must “awe 
‘mines at Monchino and its vicinity. 1t is esti-] 8% in its immediate neighbourhood, If t 
matod that the cost of construction ‘will be entire- | °o"erY Nar ie dt urow hae hav 
4 peste tepeserten esgebed las ea mo bounds, Natural gas has inflated Pittsburgh 


later on be : rosperity, and would inflate Middlesborough. 
me a extended to Kustendje, on the Turkis theutlon that remains to be tested. is whether 


ident can be Ei 
Evenyonsz knows that the stagnation of busi- | “TOs Pressure now evide mainteing 
r ways of greeny the | ness.on the Stock Bxebainjre Has os poe idcrouite im bcce er she Sapely Matinhet, Saiyan > 
a effect on some of the members; but we did not " iy ep ne 
‘expect to see the fact so pitilessly advertised as], M&. Enoxisn, of Muckamore, a shareholder in the 
it was the other day, A lady stood outside Shortor’s | Belfust and Northern Counties Railway, is really 
court with a box the legend, “ British | Ve"Y Trish, in spite of his name. At’ the annual 
Hospital for Mental. Diseases.” The Committee | meetin of She roti she complained “ that there 
¥}of the Stock Exchange might have adopted some | W#s nothing to grumble about in the report, and 
matter before the | other. means of letting the public know of the| it was very hard to talk when there was nothing 
the result of which | change of name. to grumble about. That ee alt be hades ay. 
should be! -Wawere inclined to: treit as a ghastly joke the Me Boal “1, sayin hun ahatchtinane 


charge made against Mr. Gibson retary of the have grumbled at receiving only 6 per 
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Chi Whisky Trust) of having plotted to destroy Directore chose, out of a net 
=e igallcthast toute 9e the with dynamite the premises of certain unfriendly place £3,000 to the reserve fand and earry forward - 
ubject of the passenger traffic, mu but it seems, nevertheless, to have been £6,000 and upwards. Such caution tempts us to 
Se at os hi made in due form and substance, In Mr. Gibson's} jatieve that he Directors were neither Nuglish nor 
bathing oie | lit tegen the, cneiaey al | fr-b ese ase 
if @ other side, nas for i ; eg ys 
minal stand or ll with | Teust by: calumny. In either caso. a disreputable |, AX important now departure as been ta 
‘admitted, peng t lement is introduced to commercial competition, | the Caledonian Reape per'P er ing nm , 
@ demanded; unless, indeed,| WY do all tho correspondents still persist in oy pocbeny Pgs Resgrteme: t heaviees mRNA: 
their | calling Macé, the absconding French bucket-shop| nt in case the life insured is prolonged to. th 
2 g to| Keeper, a banker ? He was nothing of the kind : only reasonable hope of «healthy person, the amout 
er. Whether we have taken rather too | ® r swindler, whose frauds have had a fitting ayable by the office is increased to the ordinary =. 
aw ofthe ‘of the tea industry | sequel if it be true, as latest advices assure wi, that |i ture, We are not sure that this scheme is wise or. 
- for the consider- | he has psn his mistress ‘in London, whither she | \ifaly to prove popular, There are, of course, ma 4 
; the | betook herself three months ago, no doubt duly Sati who have a nervous horror of. val exar 


‘equipped fora ‘period of hibernation. When Macé tion ; but the sentiment is in every way foolish, 


, oy 
‘slig c¢ it is to | starts business again he will, no doubt, find as many | j, truly enou h, no concern of the insurance offices; 
confess ourselves unable to guess, | fools to hishand as ever. Mountime, there seems] GZoopt in the regard that they may make little 
new extensions must be apparent to | to be no prospect of his arrest. money by ministering to it ; but we doubt if even — 


OW , phigh a Main, ions in possension af this result will be achieved. & 
M4 » Ws | Offices 0 ansard ng Union, Limited,| 4 piscaronraL kind of company promoter is 
-_-_~_—— “t the instance of the Debenture Corporation. The Mr, C. Mullett, of Birmingham. rie established a 
wn _ } Board has issued a circular to shareholders, from brass foundry, and, after incurring certain debts 

, Jearn (1) that the present embarrassments | turned his business into a limited company, 7 
whatever to do with the progress of the | hy declined to pay his creditors, alleging that he w 
the gg. which is satisfactory ; (2) | an “infant” when the goods were purchased, — a 
the vendor to complete some of creditors, who understood that the company had — 

Purchases was the primary cause of the | taken over Mullett’s liubilities, instituted, oe 
difficulty ; (8) that the working capital has] in the Birmingham County Court to recover the 
drawn upon for expenditure on new machinery, | money due ; but the Judge said it did not appear to 
thus ced immediately available TesOUrces +] him that the ment between the compay al | Z| 
(4) that there must be reconstruction. Mullett implied that the former took over: ers 
on the proposed Calico Printing Union| debts, and he, therefore, gave a verdict for thede- 
even a moderate degree of success it is|fendants, The moral is that “ infant” ny 
necessary to secure the adhesion of the | promoters, like infant stock-brokers, should be rigo- 
branch of the trado, A contemporary | rously avoided. . Oe San TEN Sac 
' the whole industry, Sir{  Dei-Bepacxt Topacco PLanrations.—Thedirec-— 
iding spirit of the| tors of the Deli-Bedagei Tobacco Plantations ha 
to u ing | issued a report which has been made on the pre 
Cecil Rhodes - Age - Bryner, who has just returned fr i 
W - The report states: “The crop of 1890, just 
ds f channel tunnels and] then in course of fermentation and assorting, proved 
#and Sir John Puleston. with his.calico | to be a good average one, and the colours of the 
commerce has not its | tobacco highly satisfactory. The shipments 

come forward atany time you wish after next mon: 
The rations for increased of 600. fields 
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ur estates, were very satisfactory i 
Saeoniniest ditshes’ sseeeseat i work the 18 
|crop being already near per apes” oo! 

have full confidence that the 1891 crop now: 
nual mecting ofa RailwayCompavy 
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Pitt 
Ss own argumen in ; 
a aa Pe tara 
et authorities that the use of | Salah a 
age suits their peculiar needs. | | Inpus (8.), 8,452 tons, | 
on that proves the rule. owned by Workman Clark & Co., of 
dead. Far from it, uah is ie on 126h ‘instant. 
Indeed, from all accounts, Sequah ey 
ever. Buta little explanation 
There are three Sequahs. This is how 
he groat living man of flesh and blood 
and more widely known and more 
han at any previous period. He pro 
land like a conqueror or a monarch, 
this first and egal Sequah came a 
” Syndicate, Li » for business and 


Cecilia (8.), new : 
a total loss. The Bruce 
t the C ny is vigorous and flourish | the two tugs 1 ane 
Y nor. before it, 


= 
Pei 


Ovenpus.—Blair Drummond from 
phi on Sho ad to Falmouth upon which 12 Fiat cent, 
a 


a 3 tdi been paid, arrived on 15th ul Scottish 
neti > rent widheee cde from Trondon to Punta aren Soh guineas 
nctive prefix, aire i is clearly shown in the oan to have reached her destination 

0 “ign ae Timited. Nino out of ten (if not ninety- |" °2U8'Y: ; apg a : 
‘out of a hundred) old ladies reading that a peti- | __ Provosnp Mane Orroutari—Current rates 
d been presented to wind up Sequah, Limited, | Pon the average about ono third less than they ic 
to the conclusion that it was the | Were in 1883, a correspondent of Fai y has| paid into Co 
of such wido repute that was in | Swggested that the 99 ge Gireular might be} claim. His Lordshi 
instead of its merel being the | drawn be mat by all the Marine services wate | nh: 
ofthe same name that was in a {and U teenie Kp spt Kingdom :-— formed, and awarded the A 
men Sins,—In consequence ‘Very unremunerative and un-|to the owners 
 auass aT Harnon’s Sronzs ?—~In De- ntnfactory otturn of “endererting Digg roa ding. the ’ 
1889, Harrod’s Stores in the Brom ton- | fully considering the situation, and according to. instructions 
‘W., were converted into a limite. lia- | this joint body of examiners ‘ha ed in their report | | 


ve hand 
company, the capital of which was Innge- on triink line business. The gist of which is—tI. Rates on 
iy 
sto 


bed ra by re thas Sverige ree Ly 
was then in full swing, but at the statntor We. the to gi 
Company, eld in March, it - notice that an advance say i expooted inoar rates 
; th olders were not wholly at eas Jet: March otter ic Sassi 
heir investment. Suspicion was, however, |  Stiling ships fo soa rer 
bd, when in the early summer of last year, an ¥ IM Canada and United States. 
im at the rate of 8 per cent, ” India, 
‘was announced, but inasmuch as no r poi li 
so haga fe been issued, and that ther ; ” River Plate Ports, 
tly, a 
‘the caso of the delay in issuing the ac-’ 
tisa fact that the Manager Mes been 
to resign his post ; and if so-for what 


nk lines are now too low, 2. Trunk lines in India China, 
oa h, Ahstratle, A ne, Northern Pacific, are 20 per cont, Offi 
below fair unde: tates. 


ANP YikLD or Eaas.—The following state- 
lie weight and yield of of the differ- 
r of fowls: Light Brahmas and 
ochins— eggs, seven to the ; they 
00 per annum, or even more, according 
0 


«++ | 200,000 | 2,800,988 | 3,294,255 | 800,788 k 
it and ering. Dark Brahmas, eight t 
at 


s+ | 200,000 1,621,020 | 1,780,087 | 664,851 | 5731590 | 1 


0 per annum, anes white, ait he Ja, ie “saan |. 2301. pared 
mega ey, Go te oo | ain |B | Be 


ock to the a, Lu 
n» Houdans, sight to the ports 150 per 
h, seven to the pound, 150 per annum. 
h, seven to the pound, 150 per annum, 
nine to the pound, 130 per annum, 
nine to the pound, 180 per annum. 
8, nine to the pound, 150 to 200 per annum, 
gs, nine to the pound, 175 perannum. Po- 
to the pound, 150 per annum. Bantams, 
the pound, 60 per annum. Turkeys, five |: 
und, 30 to 60 per annum. Ducks, five to 
80 to60 per annum. Geese, four 
» 20 per annum. Guinea fowls, eleven 
60 per annum. The eggs of the modern | Ui; 
ds of fowls have gained one-third in ' 
ared with eggs formerly laid, | Vest 





on, for] Woe beg to hand you onr 


ies | the corresponding 


Bhs 


mere 


‘ ‘ ro} ; Oo) ——— — SALA Amt ay Gea 
_ THE MOTHOLA COMPANY, LIMITED. | 
‘Tue Report is as under :— : 
report npon the operations 
of this Company for seagon 1890, and Ms sibeate the fol- 
lowing audited statements :— : : 
No. 1.—Balance Sheet showing the Assets and Lia 
bilities of the Company as on 81st December 1890. 
‘No, 2.—Profit and Loss Account 1889 closed by trans. 
fer of balance Rs. 6,383-14-8 to credit of Profit and 
| Loss General Account. 


in| Wo, 3.-—Proft Loss Account 1390 (estimated) 
| | showing an an fit of Rs, 1,452-1-4, and it 
will be noted that this account includes. exceptional 
expenditure on account of Machinery amounting to 
| Rs. 5,858-10-0, 
_ Season 1890.—Dronght at the commencement of 
season, and cold drizzly wet weather thoreafter reduced 
deglenber, which ceaaatia Spocandin handent ae 
oF which accounts for en i 
the season, In October, however, as soon as more favour- 
- evil rag Jat altho the cold pri was 
en ge garden m t 
before month, ag ple we ysl 


the crop has 
tee eee 1,907 Mads. 32} Sra, 
oo» 2,198 5, Bi, 
<<. 1,784, ‘aga 
is 1887... «. 1,488 4, 21, 

The whole of the crop has been sold in the Caloutta 
market yielding a gross average price of As. 9 per lb., and 
a not average as per Brokers’ Account Sales of As. 8-10 ; 
figures for 1889 haying been As, 9-7 
and As, 9-54 per Ib, 

Machinery.—No further additions are required at 
present. 

Clearances,—It is proposed to put out 80 acres in all 
this spring, véz., six to eight acres from one-year-old 
plant and the remainder with six months’ nur- 
series for which were prepared in October last, 

We here. give the area under cultivation 
the latest reports from the garden :— 


Se at 
Olearance ... 1a vee 1885-86 
4 
be ive 
” oo 
> x 


according to 


|| exex#s § 3 


r 


Tea Seed.—Nine mannds Te pur. 
chased, and with one maund of our own picked seed 
been planted out in nurseries for new extensions. 

Labor.—By the last return, that for December, the 
total force was 609 adults and 40 children, and 18 adults 
have since been forwarded to the garden, 

Season 1890.—The Manager estimates for a crop of 
2,300 maunds, 

a4 Rs, As. P. 


Finance.—The Revenve Account 


1,452 1 4 


6,283 14 8 


Total Ra. ee 7,886 0 0 
admit of a dividend of 5h 

; season which w 

' ord 7,590 0 0 


Fas #46 0 0 
_ Management-—Mr. James B. Anderson has continue! 
n sole charge of the Company's property throughout 


: » A, Ormiston was invited to take 
Ptilessiwheld’ Boaed.now reaign os seuired by tho Arti. 
[er decaisam han, Ramect: Silises-doortncs, aoe 


i 4 


by transfer 
Wo. 2—Balance Sheet, showi 
Liabilities of the Company, as on Bist Den 

No 8.—Wstimate of result of Soason 1890, 
anticipated loss on season's working of Rs. 95.55 
The unfortunate cireumstances hich have. 
result have already been alluded to in our interim 
viz,, wnprecedentedly bad weather and low 1 
result of high exchange. r ee 


Season 1800,—The Orop of Tea woighed out... 


” 1889 ” ” 
” 1888 ” ” 
” 1887 ” Wik 4) 
The deficiency in ontturn . 
already been referred to in our inte 
The following statement shows tho 
parate divisions together with the selling - 


produced at each :— 
% Mds, Ibe, 


Khowang Division 408170 
Tingkong Division ow 1616 10 


Total ... 6207 9 


The entire crop has been sold in 
realized a gross average price of As. 7 
As, 9-1} last year, witch sled formed sub 
in our interim Report, C 

Tea Seed.—Sixty maunds have been 
down in nurseries, Ap 

Labor—By the last return, g: 
total oreo as 3,880 including 246 oh 
adults have since been to the 
Cacharies are also reported to have reached the Gi 

Season 1891,—The General Manager's, 
crop is 7,670 maunds of tea ties 

Directors.—Tho whole Board now resign 
the Articles of Association, Mr. Bd 
not offer himself for re-clection, bat Mr, 
tenders his services, Waa 

Auditor,—Mr. K, 0. Peters offers 


4 


on, ’ 2 
The Balance Sheet is as under :-— 


LIABILITIBE. 
Parl tos os 
Debts owing 


93 Block 
a4 Live & 


Total Rs, .,. 9,60,448 


BAINTBAREE TEA COMP. 

Tux Report of the Directors is aa 

We have the pleasure to submit herew 
pany’s Account for the past season, daly a 

Outturn.—The crop of tea was 2,818 m: 
against an estimate of 2,260 mannds. _ 

The total net realised by the 
amounted to Rs, 80,805-1-10, being at 
7 annas per Ib, 

The weather 


the outturn and the low averago prico obtained, 
The following figures show ity of 
proceeds and average prices he 
seasons, viz i— aM eps 
Year. Crop. Not proceeds, — 
1,670 mds, Re, 62/579 
76,780 


1,720 "” ” 
2152 yy 86,618. 
BS yy BA GT2 
2318 4 88,805 
_ It was considered advisable, owing 
ruling on this side, consequent on the 
fluctuations in exchange, to forward a 
for pred ara The result prc 
tea 80) ni 
against 6-9} sbidleed te oalcene 
Expenditure —The total ex 
mission, was Rs, 6700-011 of wire which 
ye reagan at ~ prem vcore: 
A tta, making» the cost of ‘0 
garden or 5-19 landed hero, pias 


includes tho’ cost of now 





Season a further clearance of 60 
minhand, The necessary quantity of 
as be yt bag a medias: 
ninated w 


garden expenditure for 1891 is esti- 
6, which includes asum of Rs. 5,410 
sion above referred to, besides the cost 
on-bearing area, 
ttt outlay including cost of tea seed should 
‘of last year making @ total probable ex- 
ont Rs, 70,000. " 
ted outturn of tea is 2,400 mannds, but 
like favourable weather, this should. be 
exceeded. 


-—Mr. Grant aw Pattee himself of 


‘halt pay to which he was entitled under his agree- 
ent, Mi ehin’ Kennedy, an experienced planter, has 
mgaged as Acting Manager for the current season 


nth ‘salary of Rs, 300, Mr, Campbell continues 


‘annex, for your information, Mr. Grant's report on 


Tel 
ne. ; 
hy 
WY, 


hits ‘scetel eh: noel, beh cole 


r bog to send you my Annual Report on the 

ig of the state for season 1890. i 
' Cultivation,—The whole area of old tea was hoed 
d part of it ten times. The estimated expenditure 
: range pal head, but the high cultivation 

| Outturn which more than repaid the cost. 
‘Cultivation—The 1889 extension was hoed sight 
des tullying, and I am glad to be able to say that 
ned ont a success. 

Ju .—Ten maunds of Lackeineenp and mynd 
lo seed were planted in nurseries, an m 
hn ‘yas a 60 acres of plants were filled in in ya- 
08 in the old tea and 60 acres of new Binglo exten- 
is putout, besides the vacancies in the 1889 extension 
‘There are 4,000 plants of the Singlo jat left for 
ther vacancies that may occur during the cold 


sides the amount of work estimated for, 
ogee pega 
00 square fee tupa n win- 
v8 between the vailag and firing house, ‘Tapsses 
8 were of the greatest service for withering and 


—The total outturn is 2,818 mds, 15 seers 
estimate of 2,260 mds. The expense under 
| is below the amount estimated for, 


All the attention possible was given to 
weather 


keeping the damp air out, 


| Rs, 3,061-4-2, which we. recommend should be. 
: oom vex 


‘ iy 
Alter the dr t the rainfall was exceptionally 
no less than 180 inches falling in three months, 
1 too was veay severe while it lasted and almost 

ork to a stand-still for a time, 


Soe wager for the year exceeded the esti-. 


2,265-14-1, but the whole of 
on filling in the vacancies in old tea 
new floor, &c, in tea house, but as these works 


MIM TEA COMPANY, LIMITED, 
Tux report is as under :— se 


We now to submit the usual Statement 
en 8 Bagh ol ended 81st December 1890 duly 
au pa as meek 


Crép.—The report issued in | last advised y 
at ig pay wet and u desis exit reathe 
the Minianet toca daeaed t ex nt to reduce the ori- 
ginal estimate of 1,650 maun 
unfortunately the quantity of tea manufactured fell con- 
siderably short of even the revised estimate, Ee 

Thronghout the month of October the rainfall was 
abn ly heavy, and being 
ther the growth of leaf was seriously checked. ; 

The season fi closed with a total packed crop of 


1,201 maunds 16 seers, which is in 
ous year’s crop by 51 maunds 87 seers, 


ith the exception of 6821bs, sold locally, the entire | 
yg the London market, Ac. | ° 


crop was as usual disposed of in 
count sales for the final invoice of 9,120 lbs, have not yet 
rae bay but we have estimated the proceeds from the 
ac O 


t of Ac-| 


to 1,300 maunds, but he 


accompanied with cold wea- ia Bone 


excess of the previ- 4o'Lbuis 


‘We are pleased to be able to report, that the quality of { 


the crop was well maintained throughout the season, the 
average sterling price per lb, obtained being 1s, 1th. 
against 1s, 2d, the previous year, but owing to the higher 
rates of exchange ruling the rupee value only equals As, 
10-7} instead of As, 12-2}, ‘ 
Expenditure.-When the estimates were framed the 

outlay was based on a erop of 1,650 maunds, but the 
outturn having fallen very much short of this quantity, 
there has consequently been a considerable reduction in 
the expenditure, 

_ Against an estimate of Rs, 55,000, the total outlay has 
been Rs, 45,701-1-11, and below we give a summary of 
the season's working ;— 


Revenue— 


Nett proceeds of 86,860'Ibs, Tea 
Estimated do. GIO | 6 sags Soke 


Proves of 19 mds, ‘Tes heed 
3 0 ‘ea 

Interest Account. _... iy 
Miscellaneous receipts at Garden 


Expenditure— 


On Garden 
In Calontta 
Lesa— ; 
Depreciation of Machinery Tih 7} te 
n ig 
mission to Manager and 
rete atte LL 16 6 
Sneed 


Balance carried to Profit and Loss Account... 


214 6 0 
15,867 18 8 


8/0, Season 1889 
r 10, < ee 
a/o, Season 1890 7,950 


Final Dividend of 
Bonus to Assistant 

) Ad-interim Dividend of 
This 
Rs, 11,011-4.2, from which 


© 


we propose 
a final dividend of & por cent,, making 10 per cont. for the 
8 Dy 


eason, 
This will absorb Rs, 7,950 and leave a te 


account, as adjusted, shows a credit balance of | 


nites 
oe “125 ih 


1 
TORO" RA 
1890 (about) 
Total 
In yew ot. the lange area ef goume waleeue 
n view of the area of yo ow 
for it is) mot proposed to undertake furthor pl 


year, tie eo pied wad ae 
Buildings.—A new pucea bungalow for t he 


res ore _ Hea 1 buildi 

inning is to be made this year. The year's 

ture on -Syeagetep buildings is estimated 

Rs. 12,700, 34 
Factory.—For last season. 

withering racks of wire netti 

man’s fans 


iron b 


r1891.—The following aro the estimates | 4: 


for the current season, which were passed at a i 
of Shareholders held on 29th November last:— 

; Ge ap ae Tis 

On Garden Wee 

Tn Caleutta 


+, Crop-1440 mannds tea, 
At the same Meeting it was 
the a Torbine anda, 2 





iglseléleElele 


el 


wage 
ere 


i 
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ai 


‘the garden 


new extension of 35 acres was success-- 
past year, and the cost of it 
Re. 3,740-12-6 was paid for 


shows @ probable outlay of — 


§, 22,291-14-2, and 

vv sah 
vor in all Rs, 7,212-15-1, 
--'16,008-15-1 trans 


SF 
ae* 
s 
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. 
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S  @€ 2 é 


[s 


eo 


a 
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Seee2 
shitet 
3 


Pigii 


: 
lal 
3 


gross profits of the season amou 7 to 
whiting off ibeotlorea teseadt ff the 
to and commissions to Establish-. 


Account exhibits a balance of 


§. 19,080-10-1, from which it is 
vidend at the rate of 7 per cent. or 


Ube seal 


, 8,280-10-1 to be carried forward to 1 


pith: 


estimated 
| than realised ; the actual 


throughout 
was being worked by a in. 
force. The difficulty, alluded to in our 
ace sufficient supply of labour, 
ified as season advanced, when the 
of cold weather labourers left the district, 
igh of the ma season the 
working force did not exceed 800 adults. 
this small number it was quite impossible to give 
@ necessary cultivation, or attempt to plant 
of the proposed 50 acres extension which 
in abeyance since 1889, so that the bearing 
ins at 493 acres. Tho quality of the redu 
crop was ly superior to the manufacture of previous 
seasons, but for 
at the time when the bulk of the crop came to market, the 
‘sale average, As. 7-0 would have been “ory 
* gross sale average was As. 6-1 
per 


A copy of tho } ‘s Report, dated 16th January, 
S copy Menager's Rep nary 


Accounts.—The Profit and Loss Account is closed with 
a credit balance of Rs. 382-5-3, which is transferred to 
reduction of Block Account, It will be seen that the 
owing to the scarcity of labour, was consi- 

derably under the estimated outlay. 
The M Agents who, at the’last General Meet- 


. With 


Rs. 80,000 for the p 
endeavouring to place this at’ six per cent. interest, but i 
the meantime have not been successful. They are still seck- 
ing for aloan on these terms, but failing to obtain sub- 
ibers, they may, later on, if it seems expedient, endea- 
your to issue the loan at 7 per cent, 
Season 1891,—The working estimate for current season 


jing, were authorised to raise a Debenture Loan 
es of the Company, have hen 


ease? 2 "6 
Balontta; 7 cot a <. 20,986 6 6 
Total Rs, 87,348 13 6 
against an estimated outturn of 2,826 maunds, which is 
equivalent to a laid down cost of As, 6-2 per lb. 
Labour is still scarce in the district, and it seems very 
doubtful if the fall number of coolics for the ite 


os 


| working of the Garden will be obtained, but the Ma 


is doing all he can inthis direction by making advan 
and sending specially Sirdarsto the sovaine 
tricts, and. we can only trust that the ultimate resu 
these endeavours may prove more successful than at 
sent seems probable, 

Grvenat Reronr on Craracont vor tue Quanren 

ENDING Slst Decemnrn 1890, 

During this quarter the weather was unfavourable to 

outturn, The season differed entirely with that of he 
one, and closed earlier, cold nights soon putui 


dis- 
its of 
pre 


| an end to the flushing powers of the bushes, 


F uantity of rain was inches . 
‘Teed radial Yor ton sae 390 

” ” ” ” 1889 

dbsdnsigl ibolocpenticeateashayoocmus. be. ee-are 
re tor was ’ 

Moen ay oy ” fips » 89,046 

On 1st October the estimate of crop was revised, and 

placed at 1,500 maunds of tea, and the actual oh 


» 


eo, 127°52 


packed and despatched amounted to maunds 1,508 6 


seers. The original estimate had boen.caloulated at 2,66 


| maunds of tea—truly a great falling off, but against this 


must be a saving on estimated expenditure of 


| Rs. 26,525, and it may be bornein mind that the quality of 
! manufactured 


‘was superior to that of any previous year. 


*Ttohas been an unfortunate season for the large majority 


| of gardens in this district, and an adjacent estate is as 
| much as 2,500 maunds short of its es 


crop. The 


) pruning as much as 


ur ig. being 


itherto, coolies © from’ 


have 
: but as it 


roved the backbone ofthe Dodars 
likely that the supply'from that 
the demand, i will haye 
Already I have obtained some 


coun’ , and to get 


e sudden rise in the price of silver, 


‘of the tea was indifferent, and the value was 


Mri dames Grant in the 


‘Assistant continued to give general 


The Balance Shoot is BE RBES 
= as under :— 

Capital ... 

Debts owing 


Total Ra. 


Ra, 
++ 150,000 | Block Account 
ow 80,211 

,211 | Suspense 


Tnvestments 


w» 180,211] Total Re, 


Rh al 


THE AMLUCKIE TEA COMPANY, LIMITED 
Tus Report is as under :— it 
The Managing Agents beg to submit their Annust 
Report with Audited ype: Jk season 1890, 
rep —The manufacturing season closed with an. 
turn of 8,920 maunds, aguinst an estimate 
maunds, while the ages sale average came 
10 pie, or 8 pie under the price realised 
vious season’s crop. This result is not. 1 
80 faras quantity is. but anfer 
unfavourable weather was ex ced througho 
part of the manofacturing which ¢ 
prevalence of blight, from which the garde 
more severely than usual As a 


to a 
ao 


depreciated by the sudden rise in the value 
and relative high exchange, representing a d 
price of quite 14 annas per lb. at the time whe 
the season's tea came to market, — i of 
Accounts.—These show a profit on the season's 
ing of Rs. 11,261-4-10, will provide for the: 
ment of a dividend of 2 per cent. “ie ci 
The Managing Agents recommend that 
of Rs, 33,988-10-10 at credit of the Profit 
Account be disposed of as follows:— 


‘o payment of dividend of 2 we 
PB ne ben Bk rl Bg Bh ‘ooo 


th! 


The extraordinary expenditure referred to in 
report in connection with the im of n 
has ryan to Rs, pad prey and of | 
Rs, 10,000 has charged to it seaso: 
ne 15,028-1-8 ee divided agauhe naioeas 18 
1892. tL at 

In Syren am of the unfa’ oom 
ing the past season’s working, the Ma 
have again, as & special case, rebated ¢ 
their commission. 

Annoxed is an extract from the 
from which it will be seen that 20 

extension of 50 acres were out | 

Season 1891.—The estimate for the cu 
shows a probable expenditure of— a 


Local -” on 
Calcutta =, ne te 


of 4 


against an outtarn of 4,250 maunds of tea, equal to a : 

cost per lb, of As. 6-8, : Wik he las 
Mr. J. A. A. Hunter has obtained nine months’ leave, 

and will make over charge of the gardens in May or J 

to the senior Assistant, Mr. C. D. Tennant, whe 

then have been four years in the Company's service, 


: "ef 
Exrract rrom Mayacen's Reronr paren 1$ru 
Cultivation—This has been decidedly good, 
‘missed the Oacharee labour, and stopped h 
what earlier than I should otherwise have done, in 
to reduce’ expenditure, The low price teas 
realising, gave ~ 
our ex ture. though we might have ma 
‘tea, had ‘we continaed our hoving later, the gard 
way suffered by our not doing so. Daring this | 
weather Ishall be able to give a good deep I 
round, and also do a considerable amount of | ap dn 


and manuring, besides improving our draing 


fly blight. Nadas va Cai 3 Sia 
Outturn.—We closed our season with 3,920 
against my estimate of 8,750 4 or 543. 
over last year and 298 maunds over what we ever 
out before, Fly blight was as bad, if not worse, | 
ever saw it,and I have no hesitation in saying that 
‘this not been so, a very much larger increase wol 


‘been made, 
_ The rainfall for the year 





sure in submitting for your informa- 
counts for season 1890, | . 
mnt shows a profit of © 8 
‘WO maunds Ten Soot "Gaz 
j paid as ad-intorim Divid- 
cent. in Noy, 1 ,000 


ee a 


Rs. A. 
22,387 12 
AL 
4 
MM 


0 
mene 13,889 2 9 


848 911 


4 


oe “ 


P. 
9 
0 
0 


~~ 9170 7 4 


‘ou male of Government Pa 2,096 9 0 


de yeh final dividend of & per 
ag Rs, 9,000, and to carry forward the balance 
8 against last season is as follows :— 


” 
-” 


2400 Toe,” Bee tbe 
sn 0B 
i dient 2 Soap 
eh 178,762 Ibs, 169,888 Iba, 
Da i rie Ply 
iis is abont. 15 mannds less than estimated for, but 
vere hailstorm on 16th March last did great damage 

ngia, the outturn from that division 

during tho first four months of manu- 


8 in previous seasons has all been sold in 
an average of As. 9, 11-19 rs 
A Il, 7°83 for 1889, and As. 8, 11°86 
is in no wa: due to the quality being inferi 
to the wih in, and unsettled state bP teach 
pri vated 4 ruinously low level, : 
g table shows the proportion eran 


te) i" | Ae 

Rs, A, P, fts.A, PB, 
89,355 56 6] 0 9 66D 
58142 1 9 | 0111045 
8440 10 1010 6 432 
5,085 7 610 6 020 


ned ase of “a 
draught Siroooo (12 trays), and a 


Were planted out last year at 


m Sst December 1890 wo had on the 
Sishantt, 274 women, 51 boys and 25 
eon sent up 4 
80 that the Manager has 


admit, in conformity with the law. 


. ‘To Payment of a dividend for the last 
10 cent, annum =, 
‘To be carried to next half-year's account *.. 
Total 


The above dividend is free of income tax 
Oar 
able 


Menace 
» 2,78 6 8 |. 
Prennansintion : 


ae asusual, 
not a consider-| — 


Re. 
” 
» 
” 


a 
7793 


the declaration of a higher dichiend 
pat now been steadily paying for the last six years without 
One of our Directors, Mr. EB. Graham retires | -rota- 
tion, and is eligible for re-election. ¢ nf 
Our warmest thanks are due 
Ram Saran Das, m.A., ¥.A.0,, 
done during the half-year under ig: oom EI 
Balance Sheet of the Oud Commercia 1 Limited 
made up 10 Slat December 1800 . 


Net Profits 
(Divisible Balance) 


Total Res, 


By Office Furniture 
keane (Bonds 


We hea Cecnly Sas lero tears ‘exalted ‘the Accounts |, 
of the Ondh Commercial Limited, Fyzabad, 
for the half-year ending 81st December 1890, and have 
found them correct, the above abstract being in our 
a correct statement of the Bank’s affairs as at that. 

We also certify that to the best of our belief the: 
above Balance Sheet is drawn, as near a8 circumstances 
AM, wa, } Auditors 


SITA R 
RAJ BAHADUR, 


11th February 1891. 


THE INDIA GENERAL STEAM NAVIGATION 
COMPANY, LIMITED. sy 
Tux Report of the Directors is as under ;— 
This Company, which took over the 


Late ‘Arknttie adults and | D 
now been 





to © unanimons vote of thanks, 
pete petitioning Parliament in 
a by counsel before the Select 

¢ Bill for compensation for subsidence, 


CENTRAL BORNEO COMPANY, LIMITED: ma ae 

‘Tur rt of tho above Company, with statement of March 1 ASA ta 

|| Aecounts to Sst December 1890, states that in accordance Sie eee On 

the resolution passed at the Second ay Atel 

sq | 1890; tho rami en ee os hialien 

: tho nominal ‘oa; ompany n in- PROPERTY AND ASSETS, | 
creased from £100,000 to £250,000, td ding the Works and machinery, as 
50,000 of the 150,000 new shares so created ve Qe furniture, as per 

Ten at bankers—On di 


1890, £5,898 Ys. Oa, 

declared 1th 
712 

yong 1800-0, 


“” ~~ 


Goods—Value thereof on hand 
s p prem of per Sundry sums duo by the 

in February ; and 15,000 at a premium of £2 por 

in June last. The preminm realised upon the issue | pho foregoi 

the 40,000 new shares allotted to the shareholders, after | tracts for raw 
Satan anne see 
of issne, amounted. to (773, who : f CC 
of ‘this premiam, including interest and transfer foos,| THE STRAND BANK PRESS © 


{| £2484, together £57,257, has ben applied to writing (WATSON’S PATENT,) LIMITED. 


down the capital expenditure, thus reducing the amount} rt is as under :— ety 
coming tothedebit of thosaid account from £95,788 to | 1. Weherewith bog to submit the au 
£38,471, At the $1st December 1889 the account stood | for the past half-year, i oh ae 
‘| at £57,811, 2, Tho. work done during the ha 


to— : 
ve a aaa gr ALEXANDERS AND CO., LIMITED. Jute, Rej and Cuttings... 1,0 
1 Mokan 25 on yon pom amate AND ap of Pion eerie Cotton, Wool and Sundries ... 6,6 
S Saepes C., have to ter their business as a joint- 
m ald ene of hig men and 80 | 450 company incorporated under the C Acta, . Total we 1,15,09 
aon. 6 Ghali, | under the style of Alexanders and Oo., Limited. The | © wpraeg: 
| nominal capital of the Company will be £1,000,000, | We rogret that three of our balers. sudden 
c| divided into 90,000 ordinary shares and_10,000 prefer- | work, whereby the outturn of the presaos 
,| ence shares of £10 each, Of those it is proposed to | expectedly curtailed, Find 
issue 80,000 ordinary shares with £5 paid and the whole $. The Revenne Account of tho ee 
of the preference shares fully paid, thus providing for a © halé-vees hon aka als wos RG, i 
paid-up capital of £500,000, with an uncalled and ro ‘Addiog balance cattle’, Inaesel aan 
served liability of £100,000. The whole of the issned year Rs. 7,858-00, and after ¢ 


Ap han Ae dbo capital will be taken by the members of the firm, who ° dry adjustme 
rr igy 24 1891 to March 2nd, orm! ae act a8 directors, and personally continue the manago- fer On ar Rs, 58,201 
tn ar agen Pr thiake it ig | Ment of the business, The Company will acquire the beh, iven 
oe The two outcrops mentioned | asiness.as from January It last, andthe annexed balanos, | 4. 7 Ree ihoctern by § 95-0 ee 
‘ "nest, bul’ so. fhe Oi lars tenedacod sheet shows the position as at that date : Articles of Association, 4 Dilveas 
| have men employed constaytly crushing and BALANCE SHEET, DECEMBER Sst, 1820, tors have placed to the Ore. — 
Re as 3. A oe jase Ps Lraniiities, dit of Reserve fund account the 
tk. At Mr. Wilson’s camp, 9,000 cubic feet iBgvost wnan oe Ba EN: 
3 been done duri is ‘week, bot 96 and they recommend that the 
on uncovered | At Barakole, | “and sundry te 60 150,897 6 4 balance be dealt with as follows :— 
t . Ad-interim Dividend at the rate 
of Rs, 10 share | 
To be ca forward 


£948,040 18 4 
105,592 0 0 


87,905.19 6 
ws 141,588 17 9 


ra aa edit po |B Bun igen 


cr’ 


) working of £1 7 8s. Bd. 60, 
$0.84. ‘onght Yorwaed, troce the 


makes a total of £174,354 170. 6d, | 
d with that amount os} 


tT 


a 


. C ‘ H : . Bab 
N JUTE COMPANY, LIMITED. rl the Board by rotation, b is 
| Report by the Directors of the Aberdeen Jute PGs ag Rae ee yp ahs a8 
se rt: Sgro ancl tor the bs setegd, te sean to ast for on 
nt dr ar du nthe eriog tae penions belbinie ; ihn 





any, Limited (£10 and 


co 


at Company, ‘Limited (£1 


£5 sh des 

. aie iad Limited “ ie “a 
coral (2 sa shares) :.. ne 
TS Company, ‘Limited (£6 


aad Adve 


1 $f ahorod 
, cecha cone Limited (£1 


Limited (£5 shares) <”" 
and Company, ms) st Senile 


er. Limited (£1 shares 


at MWh Sow Mille, Limited (£i0 


tee 


so Bie Company, Limited (£5 
Batra! ating [ine Insurance 
incon,” Company, Limited (ei 


Compa “Limited (£10 shares)... 
re impany pe eis ee 


g Company gkimited (2100 share 


x £10 shares) .., 

ipued Ges shares) ,,, 
(£10 oe 

nF ibed Limited (£187 


ga) se 


res 
rai 


lire College Hall of Residence, Limited (25 


5 Co-operative “Bakery, Linnited (£5 


nd Cornwall Brick Agency, Limited (a 


in do Fer Glivsant Syndicate, Limited 


Tyn« nS Ping Company, Limited (210 


' and Sons, Limited * (£10 shares) 
Limited (£ £5 


Sale : als = tO 
Sree Wihbalt uel Gon piae ae cei’ 


Compan Limited (£10 shares) 
a tas (80 (ig 


Town ‘Lands Company, Limit: 
Litter and. Land Company, 


x Advertising and '-Print- 
, Limited (£6 shares) 


Company, Limited (£1 sbarea) 


s Produce Company, “Limited (£1 
fompany, Limited (£ AY 
foctlle’ Byodicate, ‘ 1 aee (ai 
{as ats ‘Limited (gi 


Limited £1 shares)... a 
east tt Toe nial Limited (21 


| CaLourra, 10th March 1891, 


| CALCUTTA, 14th March 1891, 


‘| Cavourra, ith March 1891, 
I ee ap mere reer meron mercer ee TN 
| North-Western —— Tea Company | 


BEI ot | 


Bik ata: Laity 


DRAM gu men 


Oxp Pour Orion Sr. 
‘ CaLouTtTa, re ee 


PB ny in ner! ESE aw meme 
The Dehing Company, Limited. 3 
«ah Peanter Royinir oh this Company wil be closed from 


asi 
JOHN a RRL AeE, & CO,, 
Managing Agents, 


The Mothola Company, Limited, 


ICE. - 

Tar T of this Com losed froind 
6th to. Teh Merah fast ined. sivas ioe waisaaey’ 

JOHN ELLIOTT, & 00, 

Managing Agents. 


Lackatoorah Tea pt ep Limited, | 
Tak Ordinary a 
roth ra Ba mal kane Cele Bo tte, af 13 sterol Oo oo oth a 


arate of reciving the 


ita Zo he to Slat December 1890, 
See pmers ae 


ICAN & 
Catcurra, 10th March 1891, ‘Manajied tes 


Jetinga valley Tea Company, Limited, | 


Tun Tranaf f this Com: closed from 
18th to Slat March, 1890 ieoletye eeny Will be 
PLANTERS BLO: rn RCS aa 
9 


ee pe eaatan canoe | 
Balasun Tea Company, Limited, | this’ com 


clare pazable at onos on presen E cont, for season 1800 ~My \- 
see pagatle a tion of scrips at « 


BY ore POMC, 


Okayti Tea eicapraeais fF Limited, 


50,000 oe lie Thitd Annual 
av pees. Ordinary sGeneral of Sharehold- 
200,000 } Tuosda te Blt’ di apt Pee eee 
Managing Agente’ I veonson 1800, 


a pad the! ‘Asoounte for 


DAVENEORT & 0O., 
Managing Agents, 


epee rs oe son Limited. | 
mae ay wilt oan 2 =e 


Dalhousie Calou 
Fa March iedlat Tt ts we the Dinmerad!| 
the Accounts f, ‘or season 1890, rd elect a Director 


By order of the Directors, 
ee DAVENPORT & 00, 


Norice is that a di 
cet. tt sagan TOO hae thle a the rate 'OF'% pes 


DUNCAN 
Cateurra, Ind March 1891. mae iy apente 


I A genes 
Gyabaree Tea Company, Limited, 


ay Oey | holders. the ea wil Set ee 


Bou, "Caloutta, on Puasday a ek 
noon, to reaie he Manag clients 00, 


et 
CALoUTTA, 22th Marck 1891, Managing Agents, 


Chalouni Tea peep. Limited. — 
bot neem hee! coithe cai 


atekaen, No. 14, Clive Street, 
10. ve 
day of Maral 0 atl P.M, 


pars 
ther business which may be tt before 
: 7 DUNCAN Bungee 


Catourta, 9h March 180, Managing Agente, | 
- .¢ Zz Ke t 


’ 


payable at from’ 


Bon ges ypemogte an h 
Renae ASO. OW «| 





f 


‘no unpleasant contretemps, such as I hive | 


has led him to withdraw from the | ha 
ag paadon the Gold Gazette, Let us hope | tak 


accident, if any, 

compilations for the Christian Clerk—I crave forgive- 
ness, the Hare Street oracle, and that he may be long 8 

icky, from musty records, those brilliant, 

albeit rechauje articles which do- uty for leaders in its 


; Jon, 
[ Our correspondent is too severe on the pore young man,’ 


he ight preduso=En, peat" nat 82 riginal mate 


ry | Lt 
WHIST! THE BOGIE RIVER | | 


TO THE EDITOR OF“ CAPITAL,” .. 
Sir—OCan you tell me if the River Hooghly has 
Special spite against the Port Commissioners ? I 
because its conduct of late has not been decent, 
>} No resp river, with a sense of its responsibilities, 
| Would behave as the Hooghly has been doing. Its conduct 
has heen simply ee and would justly the Govern- 
'] me ai i P. W. D. loose after it, T appeal 
hich | to you as being in the know, whether the Hooghly ought 
wning | not to be ashamed if ever a rivor should, Just think it 
allows the re Docks to go galumphing on. their 
and then it just entices the drainage with 
the solid dock walls are proved to be beanti- 
con tic, Now as every one knows. 
heard of the penal code enticement is a yery 
matter, At the same time the river gots simp) 
vage at the fads with which it is teased in the Port it- 
self, and itself_by lumping sand in the sen 4 
laces and en icing those who cleaned the Oolooberri 
canal to help it with asplended lot of silt, What is the 
i and the dream of 
Sir David Barbour, 
Is this conduct a river should be proud of ? But it is not 
all; wickedness breaks out in directions the least expected, 
The river waited till the 
going to be cut and then it » the Port Commis. 
sioners. They woke up the other morni 
by | Tiver would not wait for them. Of course it did not mat- 
‘| ter. As Mr. Toots would say: « It’s 
thank you!” But all the same, 
do it? If it found a way in perhaps it may in pure 
ness suggest away out, and then if the water 
went there, why where are the Docks! Echo answers 
T don’t know!” There ought to be a stricter 


how di 


382 
sea 


fe | 


i 


—¥ 


z 
: 
U 


also of all the zags, tying to make 
one of these bank ss in front o ig Nay I 
peal to you, Sir, if that is not a perfectly mean 
ing todo; as I have said the catalogue of the river's 
offences is list-of crimes, and 
be let loose and 


Why, it is aot 


fl 


F 


i 


| largel, 


- mourn that nowhere 


| ere to be found u statue of that and 
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BANK OF ENGLAND. —|s 
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' Stock in London ee 

Copeman Chilian Bar, good ordinary brand, has receded 
to 6s. Copper are £57-10. " Braziers is £58-10, 

Yeutow Merat.—Braziors ia 54d. per Ib, 

Srevrer, Harp—Is unchanged at £19. 

TRA.—At the auctions 19, packages of Indian Toa wore 
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5.8, ’ wie 800 own 2 eae 
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The tendency up the market is for lower 


There naga NRE bt eg 
HIDES AND SKINS, — 
at home our market 


ne as 


t 76,000 } sold about 
ae 6,000 picoos rasan 





rt i : yh eee an Ps oh eee 


Re, 2-14 per bag of 2 B, mds, 
‘ roa 


ty from the Colonies has been ‘nil, the ideas 
eee oF buyers ; the latter seem 
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caeegeh nT] cperamane: A qalater one came: ko: onal tet 
Of Marks and ri 


(Black) .., 


oo 


ominal 
Dy 


7. eee 
ilo eee oe es 





= gielal Wheat at 1-126, 
a0 amet 1-16-0, Tea at 


. Ta ag teat 163 
“at £2-10-0, ns 
a aapigs eee. ‘rm, trunanetions have 


ql 


eranee oon 
sougns senebat ei x ¥ 104 
86, 87 : 87, 874 : : ( aeeaee 
1,0024-1005]  a...y |] ete eee 
84.8) 8}, 8} : 
"teem 11005, 1208) 
wove | 1,800 
wempe sf wt ODP haces 
seeeee veteee ; sonnee 


seeeee 98 ecneece 
o4 95,96.) 96. 
seeeee 103 ’ iy 106 


eee tee veoene wretee 


175. 
‘78 


eeetee 


N+: oh ah 
1, Ty 


; 


eeeeee % oeeeee eeeeee 


és 


teeee sennee eeeese 


eee eee aeeeee -benene 


bo teetee 
85 Y entee 

: P , ’. ¥ 
"te Na 3 ; ; ‘seeees 


76 76, 78 


700 | 944,95 | aaa 


120° 
oy A716, 
85, 86 


105 


neers 


70 


eeueee 


seteee 


erence 


eee tee enero | 
85}, 865 86, 87 
1054 | 106; 1054) 205, 106° 
Sete eh DEME ET “aughen 20 
tetees 102 » t0)'ses 
50 ‘ caegene 54, 55 
106 
; wanes 
Behar i a gg 
78 iy epeeee 
145 oe be 


% 


Tjas. eeetee 

8-Bhas. 3 atone 
sre tag pone 

wie [oy S 

By 40 " eeeeee 





lle eee 


Ha 
2 e2280006 


te 


a Evening, 17th March, 1891. 
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* 10,090,357 sFa82 4% ria’ Sd Ane’ 
Balance on tho evening ee Naite 5 Hi 


} March 1891 on ” ee 72,62 aE Re RR - wer 
"aie et he ae paatae ti Charles Blackburn 


Bite vernmont || James Alexander 
There fe wee ereasont et! 21,72,568 Philip Chaplin 
belonging to Private Indivi. 187,861 Alfred Braby 

itto dite’ Government i 187,861. | g N i: 
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E. |. RAILWAY, FR a ease. 
1,85,40 rivals of Produce reve ae f 
mpengee 5 vs 7 tech nig Tah art 1891, OO Fd tad Vaal ee. 

fa 10091 weonds | Gptice ri Asi 
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Mgerton, M.P, oe 
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THE STOCK MARKET. 
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: 3 IN DI AN FU NDS. | 
INTEREST, 


% Payable on 


Aug. 16, 1889-91. |] 1,25,26,100 | 4.4] Mar. 15, and Sept, 1878 Sept. 15, 1608 “# 
After Jan. 5, 1981 16,12,03,130 | 44}° Ditto 1879 ff 
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Bans, Dee, ., 

; mh 15 Apml, Och. 

1 April, 1913 4 | 100 100,000 | 6 ‘15 Tune, Dee, .. 

Peden | ee : 15 Sept.March... 
18,000} & | 15 April, Oct. .., 


1868 18 Ang, 1888 ... 

1 Jan, 1918 ,.. 
1885 In 40 years or less 90,000 
srneee 1Jan, 1946 ... 1,75,000 
sistas Do, 1948 ... 1,75,000 
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p00; = 4,819; 100 |. :100N' | Himalaya Bank... aye 10 {| 10 | 10 
$96 | $148,802 | $125}  2604G Hong-Kong & Shanghat Bank 17} 
| 7408] 100 107,| Mussoorie Bank ay 9 
1,000 | £44,496 | £12-10 173} National Bank of Indix... ‘| 8 
| £215,954 { oth Pra fy | sow Oriental Bank a 5 Pie 
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9,071] 100 185| Punjab Banking Co. re seacon | ceoton | iecere 
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Se 10,00,000 ale Bi or M0 | I. senses 
4,76,110 0} en | Bird & Co, san 1,485 
Teta . won FW. Heilgers & Cov.) saree 
50,000 é ore | P FI aie 
$,92,294 Gordon Stewart & Co. 17,862 |... 
6,00,000 | O.G, Vansitiet ..] wo. | 
252,500 » aes | Barry & Co. aa 
9,00.529 | “9 .. | Maeneill & Co, 2,718 
2,00,000 Jut Posner & Co, seeeas 
5,40,250 ? Kilburn & Co. 
8,00,000 | 1 lonapet Gold F.W. Heilgeis & Co] 
400,000}. a]. /Sonak . | Gisborne & Oo, we] sy, 
- 6,86,956 | “ 100] 150 |New Boerbhoom: Ooal | A. R. Mcintosh & Co, 2,151 
9,71,799 100} 50 anesgunee Coal Kilburn & Oo. we 557 
2 sires Via £1 ‘ Bird & Co. oo £1,812 vas 
vo | 271,108] 1 Kettlewell, Bullen & Oo, 
= | 9,09,000 | us. | | Barry & Co, Best A Fence 
gees | / 8,26,000 | 10s, |v stern Bengal Gold.:.| J. Muckilliean & Co.| — ...... 





14,07,652 6 8 ht bon 
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pe 13,35,590 | 120 pores oe | Barry & Co, : 
8,10,000 19,60,646 |. BF eisAiiey Gillanders & Co, roe Fee 
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11,87,923 16,17,928 
1,836,894 18,28,891 
Nil, 8,20,768 
8,30,000 15,54,805 
5,00,000 


4,28,182 MacDowell, & Co, 4. | 292 
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4,00,000 ° . N. J. Valetta a 7,405 
5,00,798. J, Duflus & Co. aN 9,868 
85,000 Reinhold & Rustomjee ... a 
183,750 J. Rushton & 2,118 
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8,06,644 se | Geo, Henderson & Co, .., 
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9,687 | 1,87,792 | 10 Jo. Lyall, Marshall & Co. 
2,80,000 | 5,52,684 cuir Ditto 
2,81,270 | 8,22,470 A. McRobort ae 
60,885 | 194,835 Balmer, Lawne & Co, 
1,26,506 | - Fe R.F. Springett —., 
4,08,598 A.A. 8, Marshall... 
28,27,280 HJ. Whymper,0.LE. | 7,58,920 
75,000 | 1,88,404 s , 5,085 
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194,715 | 7 10 | 160,900 | 9 9 

109,440 | 9 249] 79,699 10 1180 76,880. 
147,080 | 1144.| 159,888} 9d} 
910,904 | 7 74 | 405,846} 7 1 9} 


830,858 | 11yyd.| 856,026 


588,534 |  10§¢.| 687,844 
119,680 | 8 8 | 108,497 
411,418 | 8 2 | 442,909 
181,130 3°89 | 184,056 
186,111 | 6 88 | 202,478 
9,898 | 8 4 |108,000 
76,270 | 7 46 | 79,610 
918,480 | 6 8 |\840,640 
52,390 | 5 4 | 59,978 
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131,649 11 8 | 180,996 
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219,990 | 124@ | 462,052 | 1-290 


181,740 | 8 11:86) 169,898 |11 7-80 ie rg 
| 56,679 | 7 0:16] 69,080 | 8 5 
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Pat, DOYLE, C.E., 
min 9% & Proprietor, C. 
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: INSURANCE. 
‘SOCIETY, 


LONDON, E.C, 





' ASSETS EXCEED 


| | UE corte 
“ENDOWMENTS. | 
 ANNUITIES. 


Policy issued. 


CANTRELL 





BELFAST, 


PURVEYORS | 
T'o.H. R. i. 


THE PRINCE OF WALES, « 
: AND THE 


| HOUSES ‘OF PARLIAMENT, 


nd ntl eee 


oo Aromatic. - 
Belfast 
_ Ginger Ale. 


SOLE AGENTS 





D WEEKLY JOURNAL,” | Lethe. a-® 
lation 


‘and 80th June 


St, Mildred's House, Poultry, 


| should bee 


penn 


Every Deseribable Form of 


COCHRANE, 





Foe pts 





Achnera State Railway.) 


> 
' ’ in India. “hcg fi Laid mala 
J t ' : Taken. moat ‘Rajpttana Btate Bait , 
GIy kk "2 iota pe Ww. D: D 9 Bate | gwar cere 
_—. “ite ta ane 


TENDERS FOR GASTOR SEED. 


Renders are invited and will be 
fire, by the > nt at his office, 
Ber NE 
to ane egrirs on sir the 2 ; 
Phe ‘or supply of 40,000 cwts 

Castor Seed, 2 “Ast July 1891 





Forms of Tenders i 38 of 
Hy aaa’ on, e Be phic tae 
receiv n ¥ 
tion to the Siores Dopartinent, ietabey 
vor Ajmere, 

Tenders should be superscribed “ Ton- 
| ders fon Castor Seed,” and a deposit 

“of Rs. 1,000 must’ acco Reaper the the 
tector, without which it will not be 
considered. 

Government paper or other securities 
in favour of the 
Bombay-Baroda & Central India Rail- 
or Company. 

“Phe Agent’ does not tind himself to 
accept the lowest. or dny tender. 


W. B., 8. BISSET, 


Agent, 
Genera Orriogs, 


“| Bomnay, 27th Feb. 1891. 





» MOET & CHANDON'S 
FINE QUALITY “DRY 
IMPERIAL” 1884 


CHAMPACNE, 


We have been appainted Sole Agents in 
Bengal for this popular brand, and execute 


orders at the féllowing 3 rates -— 
Quarts 4 Bs, 62 per dozen, 
_ Pints «+ yy O& per 2 dozen. | 


_ Magnums ... ,,. 120 per dozen, 
. Favourable terms, to Clubs, Hotels, and 
fog orders aboye 50 dozen, 


McLEOD & CO., 


SOLE AGENTS, 
31, Dalhousie ‘Square, South, 
- CALOUTTA. 


HOICE STILL HOCKS, White gud 

Teed, and M dire t from 

ers, Is. 1 te nest dry 
perton® Hock, rets Bur- 
Robertson son's 

hiskies Dessandier’s Brandies, 





| George Tanqueray's She Sherries, ete. 


A I qualities, moderately priced. 


|KRIEG & CO.,|he 


3, Hare Street, Calcutta, 
NOW IN THE PRESS, 
oH 
Will be hae in May. 
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Liaur MANZANILLA,—a " 
and elegant dinner wine .., 
{Bnd Fino BEocy = Stole, light, dry 


Sona tek  ~ ye pale, rich, nutty jaant 
wine s 
‘Wesenvs SHERRY,—fall round and cxta 


hs & MowTILLA,—cloan, “clogant 





MANZANTLLA,—old and oom 
a Pes pire tht ny 0 i 
really 
Whe Seat ae aa yy 
ry rhs en 
me oars nutty rt at errant 2 ie 
ONTILLADO, light, “exceedingly. IG oh 
dr; wicks —s a 
ANORO80 relight, cadre dry t 
MONTILDA,—a great beauty ro aed 
charaéter, ex a 5 MG 
buts dy wal oly a a a 
0 know a e a By hes 
AMONTILAADO =a grad fal we 
¢ yf he. 
GOLD AND_ BROWN. ie 





“ Persons troubled with acid a Wee okiat 
the allied diseases, ut rheumatism, "apt h 
Cae must k either the er rr) ae 


PEDRO JIMINEZ,—-excood 


nd fruity, 
ply morn an a | 
Wurtz SEAL,—~a pc choice vei ; 
|| smo Queen’ of: Bpala, wage) 
BROWN Es Beene nave GT 


splendid after-dinner wine 60.0 
All vr apromenecsomnge at — 8 per two dozen case, 


aah 


PORTS. 
ingore Spat—a fine full-bodied ly i 


ad ; 
| 





man endtjce towny old Port of great ago” 
age 
BLACK SEAL—a | very fine old cnn and a 
luscions wine, strongly reco: 
bier Smale very splendid 
a nner wine; special pee 
ta divedind to thle wag sch petra ig my 
Vintage, 1854,—very choice; old in wood 480° 
All the above in pints at Re, 8 
Pp Rooledee rity 


es 


he ‘ yn ey | 
The quality of Wine its for Ms 
rt in our opinion, the first thing 
to be studied. We can “say 


that all our Brands are pure and of 
highest standard, and we would remin 
all our friends that Wine, and pines 
Wine, in this country is not al 

buta necessity, asit restores ie 
gles and enriches the blood w iy 
enervating climate tends to weaken, © ny 

Price \Liets on applications vacta 


Gener 





















 AUTEA ¢ AND BOMBAY 
Diamond afd Plain Gold Jewellery, ra ata 
. Silver & Electro-Plate in India. bed ‘applicants.: 
‘hia ictal | 
& * 9a atid Illustrated Monthly Pamphist, “THE PEARL,” sont regularly To those who register thelr names with us. 


- WAVHISKY, 






‘Finest Old Highland Malt Whisky. Boe oe 

; | See | LIMITED, j 
sas Gla Miad Whisky, | Winners of eins thourne, Ams. | stay 
fe, Highlan ‘ inners 0: an a elbourne, 
Pha Loam ne Un rane . terdam, Calcutta, ain atte and Colonial and | fu 





LIQUEUR WHIS er doz. n. ay reLY 
_ Magli co, Indian Condiments and P s, 


Made from the finest picked fruits by the Chetan at their 





Farm, under ex pe arya European supervision ; warranted pure 


Pa “i Behingeth THE and free SA all deleteri@ug coloring substances, - 
vig : MP LE | ] i 
“ey wou ENGINEER, Fede (me to ang tas of he ow son ASE, | 





ttles of assorted ‘Chutneys hg bottles Tapp Sau 

1 bottle each Essence of Chillies, — Sy tile » Whole Mangoe Pick Plokie’ 
Curry Powder, ea Jam, Presery: Mangoe, Mangoe alade, 
and sliced Mangoes; 2 Bottles seach of Mulligatawny Paste, C 
Paste, Guava Jelly, Preserved Limes and Pineapple Preserve,’ 2 2 Tins 


BENGAL HUMPS, uncooked (in Kegs), per tb, 8 annas,_ 
BENGAL HUMPS, boiled, comod or spi iced, cooked. and packed 






+ Ilustrated Weekly Journal for 
Engineers in India, 


bee siniion, Rs, 20 per 
‘veto in advance, includ- 
























ing: Indian Postage. in tins, ready for use, per Th, 12 Thiiouss - 

rig Sr NNR Tamarind Biles Fish, Tamarind Fish . - 
my , Published at 1, Lall Bazar Streot, Fish, Roos; Smoked Mangoe Fish, . 
eae CALCUTTA, Pa 











THE POLICY-MONEY is payable to the 
‘Insured on attaining age 50, 55, 60, 
or’65, when he can convert it into an 
annuity, or obtain a policy ~ an in- 













_ PILSENER 


eS perp || OPTION” IN” POLICIES 


ane 














ereased amount, 
KAISER BREWERY. P eyment, Pe mai ae 
1G eangentnip hive iherpatges Pension, 31, Elphinstone Circle, or 16, Olive Row, 







kot, 


rt Centennial Exhipitio 
oma nm 4 mtr uM 
|" BI-MONTHLY SHIPMENTS, 

IN EXCELLENT CONDITION. 


_ FRESH SUPPLIES ALWAYS AVAILABLE, 
* Re, 22 oe cnet 4 dozen quarts. 
Ni 


| Ms igh! ; wees ind most wholesome in 


or 
Poli cy. BOMBAY, CALCUTTA, 


TIVOLI BEER. 
“Non Plus Ulira.” (Hagle Brand... 
IN WHITE GLASS BOTTLEs. 


PRONOUNCED TO BE THE BEST BEER YET IMPORTED INTO THE COUNTRY. 
FRESH SUPPLIES BECEIVED EVERY FORTNIGHT. | 


Rs, = per case of 4 dozen quarts, 
Price wf = 4 i pints?” 









yw Bl 8 ,, » pints. 
ae ee Bat y  Magnume. 
a cle that the words KAISER- 
‘BREWERY—BECK & CO., are on the label 
= none are from this celebra 


4 Charles Heidsieck’s, Reims 

















eer BER He Lg ; AGENTS for 
CHAM PACNE. || ropgrr BROWNS SCOTCH wuiskzy. || ‘mi 






“WHITE SEAL,” DRY! 


Fiquat to any “ first brand” in the market, 
Rs. 50 per dozen quarts, 
Ae » 02,2 » pints 
oem () enc 


FOUR CROWN, ‘RED SEAL BRAND.” pg, 23-8 per dozen. 
SAME AS SUPPLIED 10 H.R. H. THE PRINCE OF WALES. 


Special Terms to Messes,. Clubs, 


GROSSMANN & CO., {ub ioyr, 


LIVE STREET, CALCUTTA. 


‘WRITINGS _ rnr BADAMIS | 
PRINTINGS P APER {eakenes Bolts, 
BLOTTINGS BROWNS _ || 


Aine ey on dnriotion ad 3 Indion il ob Blan Jom ths me 


SALLY PAPER) N 


























Ra. . 0 p. box of 160; pes. 
oon 0 ss 100 ,, 
oe 4 0 ” 50 " 











ah BANKING CO., LD. 
! py pe 
» the ae of 


Sie interest for six 
keene 


= 


_| rue ALLAN : 
Bass \ BartHolomew 


con 


1 EM: $0,909 


HAD Saker 
85, NICHOLAS” ‘LAND, 
‘Lommarp Street, 
LONDON, E.C. 
Calcutta, re anges Ae Agra 

Lahore, pie sey Tocrniehe, ° and Edinburgh. 


abhlcurr B 
clewely i the Orel, emt coer and pe 
Focaivey ye eary ti 
ce to gland iu the Baus may time te 
wed thereon 


Interest allowed at the rate of 4 
ent. per annum. bined 


oo wh ay oo Chea 
Drafts granted rae x the = 
on London, 


th cies in'the Kast, 
iGrouiar: ai’, eae in the 


neipal = tives 
Government and other Stoeks and Shares 
bought and: sold, and the safe custody of the 
and Pensions collected ; 


on of Banking Basiness 
eeeney transacted, 
ihe agit Bae Leateea. en eaTable fn 
’ FG. MAYNR, 


Manager, 


SGN a Lie bi tet CR, tat uate At 

Guanine MERCANTILE 
BANK OF INDIA, LONDON & CHINA, 
INGORPORATED BY ROYAL CHARTER, 


Rasta ANB t) BB80;000 


outs Bank ta Drafts and P; 
ste yt won London and Pa ar 
porte of Aria and’ Norte 
Vellors, the Bank 


eae ‘Cirealar Notes "af 210 each, available at 
* t ne ee be Bw most favour- 

terms which may be learned on application, 
INTEREST ON FIXED DEPOSITS for 


12 months at PY cent. 
tO Pek cont, Agent, 


EE 
farce DELHI & LONDON BANK, 
ITED. Established 1844, Head OMce: 

Buildings, 128, Bishopagate Street, 


rr oe oo £337/626 


ph FM DEPOSI1 4 
alts por cent. per annum. 


fed’ on minimum 
Branches transact every 
nking and Money Agen? 


sli as 


deseri 


Fe fe g Manager, 
a a i tn Dit ta 


CaLourra, Ist January 188 
WAL & LAND MOKT- 
asia. 

_ Branches: Aivaurinbr a & oF MOURRER, 


ANK, LIMITED, 
eter A, Sirs 


| COMERCLAT UNION ASSU- 
CE COMPANY, LIMITED, 


tv ent corsa ontns ert) 

oderate Premiums, FIRE, 
uw: teat mn aia 
stab t A 
aye in Beaten a on Investments, 
ital Atoall:(very strongly held), 


ot Bars Th 1802 the wines samcanted 
Fin taee weaea et be 


1940 the Pande 
to a x te free from 


| pet Funds Ter trust, aah life invest. 


m1 he Sesurity, Mosedaliel in titene es meant. | © 
ml foe 1b, a  uiy ft 68 per cent. on the 
Milftary men assured on favorable terms 


ie ptions of we, 
Vonys—eiz, | in ul, or 
Traites Wines I dtsvocinens or European employ ao- 
see 
@ Aro, Bat (Apoar & Co, 
inane rh) & Co) 


.D, ELL, oat rBailen * ©.) 
a: ats ce 
RR. WALLER, Se 


ia er iter, 


vais INSURANOE COw LD. 
» . Esras.isarn. 1850, 


mesaiiatu nny. i drtee tannin OO, 108%, 


AGENCTRA »—! wed rey mar on Dimli- 
patam, ri angon: Mo ‘ jo, ae. 
pore, Hong ‘ » Sydney, 


others offers on dae advantages to 
amongst ng ages 


After ting hh, thea ten or more than 
twenty- Fa pepnarge of the wett profits for establishment 
of a Resetre Pind of the Pepeiy t Bebe etd one>thint 
tll bine pote ts pyr na dividend on 


Capital, and t Lbe paid Boousteci Gan 
* mm 
‘tora of roe Share! 


iowtenatierevinienceanpanetagetaenscietiiine-eeriiipntnenienni ances 
Bs bap BRITISH AND MER- 
INSURANOB COMPANY, 
ppenggeer onsen Lip Bravo 1989, 


os 1,017 
Amount of new Inmrances, over “ £008'916 
amount of ‘een 

es Ute Inoome fh from Premed slash 


Claims Naaring ve 
Weld sein a sur, oe 


aie sii ve ret 


pigs pny 
into ST. 


“FLUCTUATING INTER TD 


reece eae 


Bank rate; 
minimun 4 


an 
Money for Deposit A 


Rami ce 


SAV 
BE a 


Bran 





Jwossts PAT EX 
£16,000, 000. 


:) VERY. KIND OF INSUR-| * 
at ABLE risk is freely} .™ 
‘/undertaken by this office, 


and interest allowed 


num: 
moi ie nti 5 per cent, 
in ” 


BLY Re per annum 
Wallabies ry: ay 


Rates very moderate. 


—0— 


Full particulars on application to 


FINLAY, MUIR & CO., 
Agents. 


NORTHERN 
ASSURANCE COMPANY. 


LIFE DEPARTMENT, 
SPECIAL NOTICE, 


BONUS YEAR 1890. 
° ected Int 1 0 wit TT ates is oe 


punquen jal Distribution 
ane asat3i 

t last 
Bo bl at 


cant. "tor “the yt 


GLADSTONE WYLLIE & 00,, 


Agents, Calcutta, 


INDIAN 
TEXTILE OFFICE: 


SIRDAR'S BUILDINGS, TAMARIND 


BOMBAY. 


MONTHLY ILLUSTRATED 
PUBLICATION devoted to the 
Manufacturing and Engineering Indus- 
tries of India. 
Articles on all Textile and Mechanical 
*) subj ects by practical writers, 
inions of the Press: “ Better than 
home Journals—” “ Almost an Art 
Journal—” “ A much felt want sup- 
plied—” “Of great value to manufac- 
turers and Engineers,” ete., ete., ete, 
The “ Indian Textile Journal”. cir- 
culates largely in every part of India. 
LT 


SUBSCRIPTION RATES: 
Rs. 6 per annum. 


ADVERTISEMENT RATES: 
Rs. per 
* | per issue. 


” oo” 
CALCUTTA AGENTS: 


THACKER, SPINK & CO. 


my 
ney, 
8 


and at 3 rH | foe er tebe 
¥ remittances to Durope can be made 
Trforllccfented on Lenton ‘and on 
payable in England, Scot- 
al the Bank's correspon- 


lh hye 
‘ ix of description 
dy an ail revaiite information cbt obtainable 


|B, RUTHERFORD DEANS, Manager. wetbutlon (i 


‘NOW IN THE PRESS. 


5 ah 108. por 
ropast n 


+; the Names and Colors of 

1 Owners, and Names and 

s of Jockeys and Gentle- 

Dn ‘Riders ; the Entries for this 
Derby. and St, Leger, etc., 


er promptly and remit 
es FIVE ; or, with Mofussil 
we, Rs. 5-4, as the amount 


ty Baek. 
a od Daversteneey 


Seen 
ancinire DouBTeD. 
Thi nis Company undertakes. Life ‘Am 
7 overy deseription on the most 
favourable teri rms. 
walATI VE LIVES insured at ordinary 


ncaa settled without reference to 


“PIRE BANSURARCE accepted at lowest 
current rates, 


For Forms of Proposal vente oie 
FINLAY, MUIR & CO., 
‘ Calcutta 


The Indian and General lee 


Investment Trust, Lid. 


CAPITAL ... w+ £800,000 
Baber & pale ap 880/000 
shite ea Board. 
Arbuthnot & Oo, Medes (ovwey 7 re 
FP. A, HANKEY, B8q,, MP. (Chairman, Consolidated 
“ |i (Messrs, Charles Hopkinson 
a RY W. ry hres Tokai Tea Co., 
“Bankers an Agents in India: => 
, Caloutta ... MESSRS, 7 @, HAMILTON & Co. 
Bombay .. KING, KING & Co, 


” 


Calcutta 3 London, 
Tae ‘TRUST 18 PREPARED: 


JOURNAL, 


HAROLD & CO. 


(BY SPECIAL APPOINTMENT) 


To H. £. The Viceroy, &c., XC 


en) 
= 
= 

=> 


and 


Merican 
[haan 
> By the best makers only. 


2 


"| (Ilustrated Catalogues post free.) 


THE “CAPITAL PIANETTE,” 
Faull Compass, Ebonized Case, &e. 


Rs. 450 Cash. 
Also sold on the “*One” or “Two 
years Hire-System,” — 


Wilitary. Band Instrument 
aca 


20 t pea i rots 
a s. 
declared in favor of 
‘Monnier's C 

The * ; 
«+ 
amen 
i eck, 


ne eee tasters w! é 
si 8 who 
each swine, Ailled ae 
carcblaetany 

caret: 
man | erty, in 
ita i Hs ‘itt | 
if not qu to h in delienc 
* apne “Th ong oa 
- nor of formation to 

0 er 20 
re reales Seite 
Quarts 
Pints 


forthe Printing of ail ahi R: 
Telegraph, Post Office, Kr "7 


* FONTAINE BESSON & 0 | or 


JINART PERE et FILS devote wjedat"' attention 
honky Seal Rt yee Th’s Select Brand, 


_ ANTOINE OOESTOe, 
sin Gly uae } 
timates 












ag : by the coolies dumping coal on the floor f 
aie of bi ae Smal hanansbon, the floor is quite as good as the day it was laid, 
yf tion cap 


re Gon ne age eg 85. 
_ - MANAGING AGENTS 
= eee 


Z 
le 


a 
. 
a 
i 





a ee Leo i & f ny 
_ % ESPLANADE ROW, CALCUTTA, 


WRITING 
: / and 
PLAIN DESPATCH 
-WROUGHT-IRON 





mre G 


LEDGER 
LOCKS, 


MOORS OF ALL KINDS, by Chubb and othor makers, 





Union Iron Works, West Gorton, and Junctio 


Preparation and Spinnin 


SAMUEL BROOKS will be pleased to take in 
Engines, Boilers, Millwri 
Machinery, and to prepare Plans and Estimates for same. 

_ All orders and enquiries will receive prompt attention. 


R. G. 


, | 
INDIAN Pat 
COPY OF TESTIMONIAL, 


J. B. THOMSON, Esq., 
Manager, Union Jute Mills, Sealdah. 
The MANAGER, 


INDIAN PATENT STONE COMPANY, LIMITED. 
DAR SIR, —With reference to the Boiler-house Floor, laid with your Parent Stoxr 
Octo! that it gives us ever satisfaction, and, notwithstanding the harsh 
bed Ybor t adr ‘ 3 rom their heads, and the breaking 
as any inspee- 





FROM 


T have also to state that the looms fixed to 
and think that nothing better could be desi 
for steadiness and durability, 


Uxtox JuTEe MILIA, 
BEALMAH, 8th February, 1889. 


This Stone ts 


your Stone Floor are as firm as solid rock, 


red i 


n the way of fixing these machines both 


Yours faithfully, 
J. B. THOMSON, 





being largely used by the Public Works Department, 
2 aleuten “Munisheeitt A and for Floors of Houses, Offices, 


It is Cheaper thun Cement. 
iss AB bisa n Se aan eb bes: 


BIRD&C Q., catourra, 


‘7 


ONE THOUSAND POUNDS REWARD. 


ie —The f ENGLAND NOTES, the ayment of which has been 
eS 5 eT ST OEE ane 16th instant from a Bank olerk on the premises of one of 
c City Henke, and all persons are cautioned against dealing with the same :— 
Susp avig $y Numbers of Notes, 
i 00 Notes. Numbered:—) Eight £20 Notes, Numbered:— 
a Boris aed. Jano 1800, oe 4th’ Maroh “1890, 









7598 dives 01806-7 ditto, 

ons? ; #880 ditto, 
51573 14458 ditto, 
59537 


21270 ditto, 
5299 Five £10 Notes. Numbored:~ 
48190 i 





4 oe — June 1890. 
ditto. 3278 
Numbered :—) 54441 
2nd May 1890, | 51060 
ditto. i“ 
Four 













AMUEL 


ENT STONE GomPaNy, Lp. Eyglish 











ye 


Be 
‘ 1g 


RCAC 
Matt * 
r 5 ¥ 
* 
+ 


‘THE NORTH-WEST 


SOAP COMPANY, LD. 
BEST SO 











MEERUT, 


PRICE LIST ON APPLICATION, ber 
This Company is now packing 
THE BACHELOR'S SAMPLE Box. 


Price, Rs. &. 
Containing ;— 


One Box 8 Tabs. No. 1 Transparent, Ono 


One Box 3 Tabs, Terebene, One Tin Shaving Soap, One Tin Tooth Soap, 
One Tin Hoof Dressing, One Tin Soft Soap, One Tin Momrogan, One Bar. 
Dog Soap, and One Bar Saddle Soap, 
This box weighs under five seers, and the cost of carriage to any 
Railway Station in India will not exceed One Rupee, Pea: 
The above Rate includes Packing Charges and Postal Commission. 
uipirsate a tesetieta 


BR 


D Iron Works, 


Box 8 Tabs. Assorted Toilet 


OOKS, 


Newton Heath, MANCHESTER, 





MAKER ORF 


§ Machinery for Cotton, &. 


hand the whole of the Plant 
ght Work, Opening, Preparing, 


required for new Mills, including 


Spinning, Doubling, Winding, Warping, and Weaving 


PALMER & CO., 10, curve STREET, 


SOLE AGENTS FOR BENGAL, i 


& Scottish Law Life Assurance Association, 
ESTABLISHED 1839, 


' , Pe 
Capital £1,000,000.| Accumulated Funds, £1,616,942. 
Rates of Premium materially reduced. 


Policies after five-years, with few on year made world-wide and 
Claims paid immediately after proof of death, age and title, 


For Prospectuses apply to 


GLADSTONE, WYLLIE & CO., 


INDIA-RUBBER 


Bn 
ACHINE”  — 
BELTING. 


SILVYERTOWN MAKE, 


THE INDIA-RUBBER GUTTA PERCHA, AND ‘TELE. 
GRAPH WORKS CO.,LD., have just received from their 
Lee! 

SILVERTOWN WORKS a large consignment of their cele- 


brated MACHINE BELTING, in all Sizes, from 14 inch up- 
wards, and beg to intim 


ate that they can now supply all 


nes 





indisputable, 











outstanding orders, 


THE INDIA-RUBBER, GUTTA PERCHA, — 
TELEGRAPH WORKS CO, LD. 


No. 12, GOVERNMENT PLACE, EASH 
ee ALCUTTA, nah 


wer Noam a 


7 

we , 
a 

Lh ae #2 


RR SERVICE FROM 
) Main Srpaaer SER- 
TO DEBROOGHUR, 
ry) from Goalundo 
ee ht goods traffic, 
: Ifa ton. The 
lundo on Brarival of the pre- 
. train (Madras time) from 
ri on arrival of the maila, 
rd or ownward from and to 
ons oan be booked through from 
Goalhindo or Kaunia with the 
connected ways. 
i pales at stgvigh ond ber 
: av to ra! 
‘the peur mentioned : services to be 
*° MACNEILE & 00, 
Agents. 
a ee Guat STREET, 
‘20th we lee 


LATO. STEAM N cee 


, LIMITED, 
WY LINK «TO Rorwan Batuine 
in ‘Mangoon and Moutmein, 
YANG TO Bomnay Satine 
calling 


‘at Madras, Ceylon, and 


70. TANGOON AND. MaDnAS vid THE 
ds ontrying Her Majesty's Mails to Port 


Tonnage. Captain. 

. 1660 H, 8. Ranks. 

+» 1666 W, Mathewson. 

+. 1606 J. L. Leftwich, BR. N. n, 
«+ 1007-8. Budd, 

» 2007 J, Bullock, K.N.R, 

+» 8142 J. Carson 


ty ole W. Mason. 


HR. Burleigh. 


ANG) romans MORRISON & CO., 
ie Managing Agente, 


inces Jute Mills 0, Ld., 


| SCAWITPOR: 
DURRIES! JUTE Bunnie " 


JUTE FLOOR CLOTHS in a varie. 
pretty designs and colours are offered 
1 Evid San As. sb nea 
nel - wes “ rea 

sa’ Saaian yuion of Floor lath 


at m0 ate Carpets, thick and du- 
' patra Baga ag now boing: 


— size 


prices, etc., apply to the 
MANAGING AGENTS. 


. directions for laying out 
-ete., with diagram to 
le. Price, 8 annas; or with 
aio il _ postage, 9 annas; or 


Tur 7 nang eine aes 


from Cal 
and Mail Services of the British Inpia 
STRAM NAVIGATION ys di aan nea 
*tMombassa a io “MM, Macfarla: 1 March 30 = 
Golconda 6000 550 J, Henderson bs po 
* 4100 600 C. M. H. ew y > 
*Manora 4700 650 W. A. Bu 
*Goorkha = 500 T, dolineton 
*Rewa 4000 600 W. H, 8. 
First class Faro to 
Contine! 
* These S ere aie spadlatiy accom- 
modation for first and second Saloon 
rR,  yrobecule ys Bamnny Wapedone ipa 
chief accommodation on 
They ace Seay we throughout ay ace Meta city, 
teamers carry first 


on. 

The’ bore Steamers have ‘been real ox. 
pressly for the Indian Trade and are supplied 
with every a for ensuring the comfort 
of First and Second Saloon Passengers, 

A Qualified Surgeon sand —_ 
Stewardess travel in pooh steam 

oh Cabin plans an further partioulats 
apply to— 

MACKINNON, MACKENZIE &O0., 
Managing myers in India, 
Srnann, Oarcurra. 


List of B. 1. 8. N. Co.'s Sailing, 


TO AUSTRALIA. 
With transhipment to New Zealand § Tasmania, 


Steamers, Tons, Commander, Sailin pont, 


A Steamer ., 
A Steamer > ... To talon: 


TO. MAURITIUS, 
With transhipmentte Natal and Cape Colonies. 
Wardha . 8917 P. L, Wadge 27th Mar. 


© Lig’ hited t hout with Electricit; 
Por image or Freight, apply to the Managing Agents 


| MACKINNON, MACKENZIE & CO. 


THE “ASIAN” POCKET BOOK 
FOR 1889-90, 
Being the Twelfth Annual Issue. 


Order Pps d — nee FIVE 
or, with Me 


Sho 


mila ong 


HEAD OFFICE: _ 
‘88, Mhreadsoodle pron | 
BRANCHES: 


Caloutta, Beveorey Madras, iatalyand anger, 


DEPOSITS. 
The Bank opens Current 
allowing interest at the rate 
annum, on daily balances of Res. 1, 
wards, 


Fixed Deposits received for 12 months 


Accounts, 
1,000 and. hp. 


ARG PP per cent, per annum, and for shorter | 
| periods on terms which may at -ascer- 


tained on application. 


EXCHANGE, 

The Bank grants Drafts on the Head Office 
and Branches at the current rates of exch 
forwarding first copy of the Bills direct to t 
payees when requested, 

AGENCY. — 


The Bank undertakes the sale or ig of 
Government Securities, nae or Shares, and 
receives same for safe ¢ realising interest 
and dividends when due, 


J. A. TOOMEY, 

Manager, 

CounciL House STREET, B:, 
Caleutta, 


INDIAN IMPERIAL 


MARINE INSURANCE CO., LD. 
MARINE RISKS. 
Underwritten to all Ports. 


Claims settled promptly. | 


PRTRIE TURNER & C0.,| 


SECRETARIES, 
3, Clive Ghat Street. 


GOLD MINING 


MACHINERY. 
The Sandycroft Foundry Co., Ld., 


CHESTER. 


(ESTABLISHED 1838.) 


Manufacturers of every description of 


and Rock 


Boring Plant, Rock Drills, Cornish and other Boilers, 


Improved Portable Pumping, Hauling, and Winding 


Engines. 


| AND GOLD EXTRACTING MACHINERY 


Of the latest and most improved types. 
The Sandycroft Revolving Gravitation Stamps. 


AMALGAMATING MACHINERY. 
The Sandycroft Patent Btonebreaker. | 


‘THE SANDYCROFT ROCK 
‘DRIVEN BY COMPRESSED AIR. 


PATERSON'S PATENT DEAD BLOW POWER HAMMER, 
PRIZE MEDALS, PARIS AND MOSCOW, 
Paterson's Patent Dead Blow Power Hammer. 


Every deseri 
used in "MINING. 
The celebrated Gold Mining 


adopted in the M Gold Mines, 
largely in use in Australia, 


of Soe ne and PORTABLE ENGINES | 


, Mining a 


god) np: | 


For all 


APPLY ro. Ae 


sake ae | 


The Reset 


below Re. 5 


DEPOSITS are received for Axe 


terms which may be learned 
DRAFTS are ¢ as 


The Bank conducts 
een upon terms iano 





cameo A nti a) aad rai 
f e 


NAL OF COMMERCE. 
yESDAY, MARCH 25, 1891. 


seyensee tsisvevseesee 21D 
o 219 


eeeeee 


peso aE 
ROVIOW o..isscsisssessccssecessece 222 


Sig pic man 


wesesesrarseseezerss 222 
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“|| THE NATIONAL BANK OF INDIA. 


—~—. 


THE SUCCESS of this Bank of Jate has been 

. Something almost phenomenal. For the year 
1890 the profits made amounted to £108,858, and, 
adding the balance from 1889, the availablo surplus 
wap £118,195. 


shareholders have received a dividend of 54 
pel the capital which stood inthe books at 
0 to the rnpee has been written down 
to one shilling and sixpenee, to do. which £ 40,000 
were written back from Reserve and £11,010 
has been carried forward. 

The Directors propose to issne 2,680. new shares 
of £25 each, on which £12-10-0 will be called up. 
This will raise the capital of the Bank to £1,000,000 
of which £500,000 will be paid up. 

The shareholders should be extremely indebted 
to the management for these excellent results. 


THE PORT TRUST. 


bag RECEIPTS of the Port Trost are, as our 
8 Pome re know, made up of the dues paid by 


pping and the charges for handling the 
goods, At outset the ships paida tonnage due 
of 4 aunas per ton, but that was first reduced to 
8 annas and then abolished, the shipowning interest 


Jon the Trust having jockeyed the other members | d 


into believing that it would make the pore lar 
with and attract ships thereto. It sh we 
ever, have been apparent to the veriest tyro that 
freight isa factor which is governed by the laws 
of supply and demand. ‘That, given a ‘number: of 
steamers in the port and a panoity of caryo, 
freights may fall to 22s. 6d., while given plenty 
of cargo and a smalldr number ‘of steamers, 
will rise to 35s. or more. Under these circumstances 
4 annas ton does not count for much ; it 
into the pockets of! tho shipowners and there 
“matter ends, 
Of course it tends to make the port popular with 
the shipowners—that without saying- But all 


the same it is imost inequitable that the owners of 
be made to contribute to shipowners’ 


in this manner. ray Md ; 
For the year ended 81st March 1890, the recei 
of the port trust totalled up Rs, 26,82,727. Of 


sum the items paid by the; ships were :— 


is 


his 
ie 

Bs, 6,04,010 
n of Rs, 26,82,727 the jetties contri- 
8,907, and after deducting the salaries, 


Sr dare ets 
; or near 3 
5 Ahad te aaeues 


,» Neans 


233 | We refer to the matter of Costs, 


THE INDIAN FACTORIES ACT, 
i 


‘Bat it tho Small Cause Court Act is to beg 
change which is urgently de 


is 
out of pocket. If by refusing to a jast. ( 
the defendant drives the plaintifPinto. he on 
to pay all the costs of the proceedings and vice 


-_-———~————. 


THE BENGAL BARAGUNDA 
COPPER COMPANY. 


he 
REPORT of the Directors for the 
aie be — for the 
‘ine olders »w it) 
isclose a dividend, for thes as the 
is a loss of £8,851, ee 
The ore raised, it is trae, was 4,415 ton 
4,290 tons in 1889 ; but the copper 
from was only 305 tons yan tons in 189 
The result of allthis is that the Company now | 
its bankers and other creditors some Rs, 1,6 
while the assets available are only put 
Rs, 36,727. 
The Directors say that Mr, Begelhole 
a sanguine view of the future of the mines, an 
he has been engaged as their consulting en pinec 
sted that Me, Yee ad ricighed, wot 
state t Mr. Yor and th 
Directors had not -received his resignation 
regret ; that Mr. Oates had been placed in» 
a young man with great ener; 
were signs of imp-ovement, rf 
the underground peg was under 
uro miners | 


system, and that the 
tackled, That the work uae 
after Mr. Oates had had a fair ‘trial it 
found that the output would increase 
ecrease, - fy 
We are now informed that Mr. Oates | 
and: that Mr,-H. ©. Veasey has been: 
appointed as acting manager, while J 
being exploited to secure the services of 
ed copper = engineer, 
_ It is really high time that somoth 
The-eapital has all altagrees an overdraf 
created, and it will not require a very eC 
ance of the present state of to brin 
rt Hale an the purview of section 173— 
Indian Companies’ Act.’ bik ; 
We understand that certain dissatisfied shares 
holders have issued a circular asking for 
to remove the agents. We can quite sty 
their dissatisfaction, though we doubt the advan 
of the remedy proposed. We are of those v 
would “ rather bear ite ills we have, fly” 
others that we know ii ee are i erefor 
not prepared to say that a ¢ 0 agency i 
pin for the present evil, me Poet sit 
So far as we can see, the Agents are 1g ¥ 
a sense of their responsibilities, and, this being» 


action for the moment may be postponed, (9 > 


-_ 


i ee 





ig consistent with the Queen’s Proclama- 
ich we have heard so much lately ? We 
d what shall we say of that puissant 
ight, Sir Andrew Scoble, Q.0.? 
ll, the settled the report of the 
gned that report. Yet, at the last] of its diffusion, it would seem 
forward certain amendments of a} larger the amount of the additi 
ive character, doubtless under the] the benefit must be. However this 
oi y of State. Sir Andrew leaves | clear, so far, that a ene tow. 
Ww days ; it is our duty to speed him on| change arising from cheap silver—or, to 
ind the more speedily he goes, the better we | correctly, the cheap silver from which su 
_ Truly this is an age of consent, of a| exchange arises—, so far as it affects the coun’ 
of State that consents to fawn at the feet | all, is an advantage to it, rather than a di 
hester, and-a Government that consents un- go 
ingly to carry out his mandates. _ But there is another point to be considered, W. 
* tliaitks are dune to Messrs, Bliss and Ay an have hitherto treated that portion of the proceeds 
manly stand they -have made. Men of their | of India’s sales of produce which is invested in the 
honest stamp are daily becoming more rare, | purchase of silver as the balance 
: ayaaeh ae obligations under (B), 
Ae Pook 2k sae SE eEEREIneEEE oe (D) have been 
as ; treated the portion so | fg 
‘THE EXCHANGE QUESTION. Sea ee Ee 
a heateli i ama ; It is more reasonable, however, to regard the 
|. PROPOSE to-day ‘to examine the ques-| inter-dependence between (A) and (D), on the one | whic 
‘tion -of the effects on Indian | hand, and (C), on the other, as mutual, and to | tin ; nt) is int 
its of a -permanently low and a permanently | consider the amount of (C) as helping to deter- ahige , but in high gone 
of exchange, and, for reasons whieh we| mine the amounts of (A) and (D). It is, at least, | or, in othe ine _ Whate 
not improbable that, being able to buy twice as|to lower the of gold, or > ais 
much silver for the same quantity of gold, with the | prices, is pro tanto a gain to her. Whatever. te 
low as with the high rate of exchange, India, in- appreciate gold, or to lower—general pri 
5 stead of taking additional silver to the full extent of | pro tanto alossto her. 
As we pointed out, in our issuo of the 11th instant, | the difference, would avail horself of the opportunity | So far as the gore low Fate 
answer to the question will differ materially ac-| to buy more goods, or import more gold. In either | Consequence of Be gainers of 
the low rate of exchange expresses cheap-| case, we need hardly say, thero would be a corres- | is prejudicially not because — 


RFSSPSPSEeSe 
PHDH hE 
b3Ee °F 


i 


* or dearness of gold, ene ein to the ae and inthe former case }ard or her currency is | DME » Dr 
manors of merchandise being permanently | it wou accompanied by an immediate gain to | price of her produce is _ and sh 

in excess of her imports, it follows that whatever she { trade. . k pe rei Meg Bi ya oh ‘to ni 
_ buys, and whatever debts, or other obligations, she | It is sometimes said that alow rate of exchange is | de suffors, in this respect, just a 

| dis she pays, not with silver, or with gold, but | favourable to exports and unfavourable to imports. | gold debtor suffers, and for a sim 

Fiteeyesiael her. soil, ny hae sree of her re of ove isa ills. A fall in exchange is | would rae ally, and for 
hands, the sum necessary to or what. she buys, porarily favourable to exports and unfavourable to | Teason, a iu 
and to meet her debts and dbl, ions of all kinds, imports, exceptso far as it may be discounted ull round, [and her loss wou - 


receive on account of the price of | place, the mere rate of exchange has no direct effect }of the results of her. doing so 
either way. The re-adjustmonts may occupy more or | further appreciation of gold, or, in. 
© purpose of our enquiry, in short, we may | less time to complete themselves, according to cireum- | grat further lowering of general prices ; a 


” 7 engin ade set off against that which | But, once the necessary re-adjustments have taken she were hereafter to adopt a gold ¢ "oe 
et rr 


of a certain quantity of stances, and where they take slowly, those in- | must pay her debts no matter 
ce in the home market for gold ; pe rine vith terested are ays to cous to Poin conclusion Gubeaay acasthol, this is the reverse of wi 
proceeds of the sale, she (A) purchases a cer- | that one rate of exchange is, in itself, less favourable | wants. ape nog sc ie ete 
‘tain quantity of goods; (B) discharges certain debts | to a particalar branch of trade than another. Up to this point we have been compari 
id meots certain charges ; fo ses a certain] Let us. suppose, however, that our low rate of | the results of different rates of oxchang 
tity of silver ; and (D) tukos the balance in| exchange is due, not to chen’ of silver, but to aay we ere been comparing two state 
aes dearness of gold ; or, in pe Tara my that tho | relations, the one proper to a high, and 
A 1 portion of the obligations under | difference in the rates compared expresses, not a | low rate. We propose ter te 
), it should be added, aro fixed on a silver basis, | difference in the valuo of silver as measured in other [effects of a fall or rise in exchan 
‘t oles portion is actually or practical- | commodities, included, but a difference in the | words, to examine the economic chi 
, and payable, on a gold basis. value of gold as measured in other commodities, }to ® transition from One of 
now first take the case of a low rate of ex-| silver included. other. 
e arising, not from dearness of gold, but from! In this case, as in the other, India neither gains clinical casei 
of ssa Pra rae let us — a sa in pce (4) 3 for though she gets aching etm sty 
ference ra ression of a] as muc or with the | 
oe: nee, notin the value of gold yp nr in rate, nevertheless, the gold A GOLD STANDARD FOR 
ee commodities, silver included, but in the value | , twice as valuable, quantity for} _ ce 4 2 ee HS 
of silver, as measured in other commodities, gold | ; purchase the same quantity § dee ANNOUNCEMENT mado by Bir 
- 4meluded. } 8 with it as before ; and the same is clearly | Barbour in the Financial Statement 
In it is obvious that, as regards (A), | in respect of her purchases of silver (C), | believes that, in case of America aban 
ia is neither a gainer nor a loser 3 for, gold prices | espect of such yates (B) as con- | India’s best course would be to adc 
ing, the same, she gets neither more | sists of fixed obligations payable on a silver basis, d, is little short of alarming, and _ 
or that metal for the produce which she| But how about the immensely larger portion of | picion that the Finance Member is lube 
#, and pays neither moro nor less of it for the | (B) which is fixed in gold, an ix, actually or yirtual- | some extraordinary delusion as to the 
ods which she buys, whether the rupee is equivalent | ly, the case with the’ bulk of the home charges ? the exchange problem. It would 
shilling or two shillings. _ _ | Clearly, as India has to pay the same amount of gold | hat, b 
Y. n respect of thatportion of (B) which is| in. the ot i while she gets only |/refe 
id in gold, as also in respect of (D), her position half the price for her produce, she yoghit with | ceased 


unaffected ey twice as much produce to discharge the 
The case, however, is different in respect of the and the dithicumna, "is 
on of (B) jrtieh is fixed on a silver i 
noe, In the case of rupee paper enfaced for. 
England—, as regards which India is | 
are pect of (C). For hone "las 
rent i of (C). For here, for 
“quantity of gold, India obtains twice as 
ilver in the one case as in the other. It is | medi 
that, as measured in commodities, the silver | i 
ts t oe rent agra gy 3. but, 
Pe: g ; y 20 
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2 are 0 for 1800-91 aro eapee t- 
; aay shen yo gelaen ‘of Rr, Sef B10 iene Phe 
t or 
Famine Grant of Bx. i'508,000" ows a surplus ef 
| Rx. 115,60. 


The following statement shows the Reyenue and |, 


Tispenditoryas above in detail :— ae 


5g a3 


Be 
= 


2 
Ee 


= 
Bg 


2 
E 


soe; 
= : 52 


on 
pel 


| same time for a general o 
| An agreement, dural Ti 


wl iy sel ea 


sy shes United States T, 


Colleétor of Customs at New 
ivory cut from tho task 
outside “bark and enamel 
frée entry into the United States 

Crop rospects in’ tiabiiae’ are ; 
favourable, and a much larger yield st 
than that of last season is confidently 4 


. Ar the. meshing of the Association of Ge 
Manufacturers held in Hamburg tho oth Y 4 lay, 
discussion took place on a9 advance tl te 


of jute yarns and piece ight aba 
ats 


discussion was adjourne 
Association, notice bei 
would again be brought 


Curcado, February 24th. —I 


United States oii in decidi 


ing the validity of the A 
that it might be difficult for the other ‘ide 
the chain of reasoning advanced, but the 
become an operating mechanism by moans 


800,200 | the Government collected duties, and an 


— | recommended an appeal to 


eee 


ivi Darartumente |) 


Famine Relief and Ineurane 
Railway Construction red 


decision might seriously interfere with: ‘the 0: 
arrangements for.this season. Tho Juc re 
Ir is now definitel annonhoed a] : 
states) that the German Ste 
(Pamptchis Bhedorei) of sears 
ividend for the past ‘po r This 


00 
a P aponig cae to those 


by the previous dividends ef of 10 Rog 
purchase the shares at double the 


tim | quoted. The defwult in the dividend this: ‘year: 
® | buted to the low rates of freight earned on the 


and still lower on the homeward, voyages, 
Hornieie Revevation.—( Bellas 


letin, February 21st)—Thore is 


y » 
rally very dis- 


nation is oorrect: the: means which 
to ' prevent competition | ¢ 
or yw Ano, at unconstitu- 


( or steamors have, we are told, 

on from coming alongside 
i have. epecttoe: rts to warn 
ae ictal Pag 


What tstikos us most in 10 ooking acest h_ thes’ 
the steady _ increase in expenses ; bys 


ies of revenue and the expendi 
ture en pci are as ca — Pen 
enue.: ‘Ex ae 
1889-90 ase, bie ae son 81a 09,0, 
haste i) se eS 
The revenue, it will ry observed, is stationary, |’ 
yet the expenditure’ in three years has increased 
Rx. 1,1 1, 49. That is to say, that nearly: all the 
income tax collections have Gone to meét -an ‘in- 
P st f Civil De ha 
es of Ci ents ve in- 
lawful prsases some Rx, 741,000, . ee 
pee ook: in vain: for. any result from. the.’ inbonel 
Commission ; ; ‘itis, ‘of course, the old 
"of Mons parturiens. 
is aoa ed which we think that Sir Dayid 
Barbour might usefully take up, and the time is very 
opportune, namely, the rate o ‘interest on Govern- 
| ment Paper. There ought to be no difficulty now 
abet the four per cent. loan into one of 
: gent, ‘Money is cheap, cheaper than has |’ 
? hemtfrnoen ta: dadian htsiory, and the hour has | sy), 
J arrived when tho erg should be made ; the 
Slee is 


4] Pao ditto swan 3 sb 

prese cent, r ‘on- 

fi interesting por- seenis ve ear and de 
Ens ane favourable may not oocur again 


10. ‘oa 400 


An occasion s0 


| GENERAL NOTES. 


over us, something utterlyu 


~. | commercial system in a state of terror 


cial writer or reader has his brains at worlk to; o attem 
the penetration of the cloud, ie bate 0? hat. it 
means, Nobody can see a ymptom of = iy 
wherefore, mare less lift the yall, We hay 

and that idea we now print. We believe : 


‘| fabric of England’s banking system ge rotten t 
core, and fancy it is going to broalk, 


ty, 


A oase of fraud by meana of * salting 
mine is occup 1B ithe Landdrost of Job 
Chast Levy fo charge of a diamond drill 
on the edd reef in the 2 le Fao of nt Wy) 
‘pies Gold pes Company. At 100 @ 
it rich, and produced a core of conga 
‘gave splendid results, A lar, fet pa 
capital was subscribed and wor posed: < 
ing a vertical shaft to catch the rich stuff, 
shaft got below fee aie of the priv 
found no trace of it. - We 

Acocorprina to wet from Qape Town, the 


- rt of the» li pevreaarii. of fhe 
* ited 40 the 


Hope Bank, which was subm 
‘Court on the 2nd instant, states ce 


wo in the £1 has been ‘paid on a 
penonetng oy LhA8 ee "The. “igi 
t at £1, 
ney ak the Court i anton pare dividen 
s. e failure o Bank is attributed to — 
“el Ath te aga of Jone soatomnneem a 
and insuflicient gold reserve, is 
owe BG Feircaiy 


Mr. 


ure of pana ee 


Wedd cpad tid dbase ones deplorable event. 


| this we must admit 


$ but reall Mr. Parker- 
‘too much when he petitions Parliament 
don ofinguicg, «IC ‘unfortunate 





ne on Stock Exe Fes 
covering the propagators of the 
solvency of large financial 
are again being circulated. 

i and Progress of New South Wales” 
he. Ae Corhlan) is issued as an offi- 
from ae Warerronh printing office 
The work covers a wide range, from 
| of Don Pedro Fernandez de Quiros, 
started from Lima with the idea of 
n continent, and succeeded in 
resent time, Captain Cook’s 
and the historical sketch of 

some flowers of pootry, 
ore practical cetails, the author furnishes 

le statistics of the ad i 


unt of the Johannesburg Standard 
| yield of gold for Deocmber, vis., 
T Companies, whose total capital amounts 
25. The number of tons crushed was 
id, allowing 20s. per ton—which 1 consider 
—for working expenses, it leaves a 
7,830 for December alone, which is 
t cent. per annum on the total nomi- 
iy tg companies, The ex of 
being car ay Apes ge * mine 
‘is working for 5s. 5d. per ton, an pa 
dwt. reef. Let us go on and try to to 
ye 


wan 
a 


ND 5 ale hugo notin ted jon te 
General ice Co-operative Stores, Limit. 
orn Tehsliases that Jahn Barker, of Ker- 
ght the entire stock of the stores at abig 

ost price, will offer the same for sile at 
during March. It will be remembered that 
3’ was floated early last year, and the 


> for business at Christmas, 
ah Fa. sg in alterations to the building 
ee had SPY at considerably 
prope the concern come to 
ready ? What explanation have the directors 
Perhaps Major-Gen. - Bates, Lieut.-Col, 

; Major de Winton will explain. 
iN Brrterson’s warning to the iron and 
lists in Germany, that they had better 
wpe Chg position by char 
ers higher prices than they obtain, 
in remote foreign countries, has 
nsternation, The offending merchants are 
, inelined to give in witho ut a struggle 
ullen grec inister to pro ve his case. 
1 Be shows a polite disposition to 
th them. But his complaint is undoubted- 
nded in a scandalous abuse ; in German “4 
w, the Government is not apt to come on 
0 ‘ina struggle of the sort. Me antime, tho 
yay officials have stren their position by 

dering « large amount of coal from England. 
GARIAN Fisancrs.—A Vienna correspondent, 
‘The Hi 
¢ figures of the income of the Bxche- 
g the last three months of 1890. The 
ne'during this period reached 12,217,322f1, 


1. lle Ri yield of direct taxation for 


higher by 2,882,845. The 
1 State Railways is higher by 2,439,1704, 
Regence railway income of the 
of surpasses the income of 1889 
oe figures xh ma nee 
) e or first 
u 18) income amounting to 


'| roughly disgusted. The few who 


& | in Bell’s 


tmgarian Finance Ministor has | 2. 


: ar 
durin, ig sre riod of 1889, 
from for gd penses parti ipa with 


‘dial! (oeah Wing cheek chica tea 
a ng ubout m a a 
Zealand and To Sin gepeedc de failure, 
saget Of dts iesttlens ake eine ind to go 
from New Zealand have returned to 


islands were nearly starved to death, 

ment at bi. recently had to sénd 

over specially with provisions to keep them 
ermadecs affair was ono of those in 


in luring honest people to their destruction. 
unfortunate settlers were all doing fairl 
the neighbourhood of Auckland when 
ind by the glowing picture drawn of the 
to sell out and try their fortunes in the so-called in- 


sular paradise inthe Kermadecs 


Tax Governor of Victoria recently went on 
_ Bagi weigh 2 cor oxningp Bhs ee 
outlying portions 8 colony, and what m 
surprised him his travels 


he had ull | 1 has 

to see my} 8, It y 
transpired that riureee and thoceheret denizens 
of the “ back-blocks, ” knowing that Lord Hopetoun 
was rh ae ee ap ores ie to it that his Bxcalene 
was saluted at every—possible t en route wi 
the nets of Se tans Ge eae 
attributed the tempora. 
rous conies 


well in 


durin © Governor's journey ; and 
who shall say postive that the colonists haye not 
now found a solution of the terrible rabbit difficulty ? 
Bag ipes are cheaper than shot-guns 
and braw Scottish lads to play them 
cured at a price. 
Wirn owe to allotments for 
cent, loan, the Imperial Bank notifies that owing: 
the large excess of subscriptions the various amounts 
applied for will have to reduced in proportion to 
amounts allotted to the iption houses, 
Each subscriber will, however, receive stock of the 
lue of at least 200 marks, an exception being made 
y in the case of one and the same applicant havin 
bscribed several small amounts with the object 
increasing his allotments. The balance is to 
ad at an equal rate of 
node of allotment followed in 
ee cent. Prussian Consols, 
marks will receive 200 marks, up to 10. H 
and up to 15,000 500 marks. Beyond that sum 8 
Sal cent, of the amount applied for will be allotted. 
tol applicotion Deg oe 
application, being a saine 
follow the 
Art the 


could be pro- 


time requested to 
above indicated mode of allotments, 


outset of his speech to the shareholders | 


Bell (the chairman) declared that he had always 
regarded it as foreign to his duty to take any notice 
of comment in the press. We not with | 
Mr. Bell, The criticism by any seputable Joiners} 
of any public enterprise is ontitled to the res 
attention of its ible heal. And so Mr, 
admits, in apie of his bombastic and_ sill 
a d lea d oon jeer d 
or C) e an 
ie pees A opis err it onal 
a ublished ro 
Lao pparen P ; hed 


Ee 


ws 
Bi 


8, 
5 


interesting 
be asked, 
Ww ne criticism 
ateful, 


he 
Fite ought 


: 
a 


E 
Fe 


to be 


10° he 
get by | Jan 


or rabbit-traps, | just expi 


Hie 


: thee 


a vessel | ‘ 


as | 


over-sanguine colonising faddists succeed at times 


was the fact that | ' 


disappearance of the timo- | | 


whose years 

has 
in the direction 

Trinidad, the 


Z 


the pry and The Colonial 


be allott- 


will receive 8} per cent. on their | tha 


Company, Limited, Mr. John | 


i 


i 


; 


fhe 


peltes 





. Be | Y) has been 
Te was in tow of Orissa (S.) on the wa: 


9,718,000) 4,999,000 


be now rather regardi 
sh that their desires were not ful- 
d the mittee re-assembled in the middle 
g crisis, with the rupee at Ls. 


Bee indo” that di 
and shipped higeasg, has the 
tiana) every. ‘to the v 


6 very stringent laws w 
cents 
a Meaasteah; iat IGurcbedm:sdoliened au 


to the + le 


|) Boar 


Navemnan elt : (Rivers Steam Navi ae ont thee ‘ 
totally lost in the erbunds, 
down from 


50 chests of 


and Naraingunge, with about 
tea and 11,000 oe a jute, and is said to ha 
in seven fathoms of rte be 
Fiat No. 8 (India General Company), with 
has sunk on her 


[jute and coal from Naraingunge 
has | covrse through the Sunderbunds, after contact 
“The flat has been beached, and 


| with a snag. 
although covered at hi water, a reasonable amount 
of salvage 


is anticipa 

| Fre ar Narencverka Tra Esratr, Cacnar.— 
At about 8 pm. on 9th instant, the ‘er’s 

bungalow was burnt to the ground, but some of the 


| contents were 


Eveoraioan Fee ar ran Generar Posr Orricr, 
| Naw York,—We learn from the Post M, azine that 

afire broke ont in the cellar of the New York 
|General Post Office om the night of 14th ultimo, 

It is supposed to have been caused by the contact, of 
naked electric wires with inflammablo material. 
Upwards of a hundred employés wore engaged in 
the basement sorting the heavy Saturday night 
newspaper mail, when they were suddenly star 
by the ing out of flames 
compelling them to run for their lives, Immediately 
afterwards, all the lights went out, while masses 
of stifling smoke poured from the basement, driving 
800 employés who were at work on the main 
floor in 
leapt up, 


rising to a height of fifteen foot. 
The soundin 


of three alarms quickly brought a 
large foree of the Fire Brigade and several engines 
to the spot, and the firemen were speedily at work 
endeavouring to quench the flames. The basement 
in which the fire originated extends under the entire 
building, and is called the second-class muil depart- 
ment. A considerable space is occupied by dist:i- 
buting . tables, all of which were at the time 
completely loaded. It is estimated that there were 
at least'a million pieces of mail in this room, all of 
which were destroyed. ‘The efforts of the Fire 
Boece were directed to saving the first-class. mail 
on the lower floors, which were thoroughly flooded. 
Meanwhile hundreds of clorks were at work on the 
main floor crowding the mail into iron tubs, which, 
as soon as full, were rolled into other rooms and 
corridors where they would be safer. Othor men, 
with wet cloths over their faces, worked frantically, 
gathering together heaps of letters and lacing them 
in bags. As all this was done in the midst of a chok- 
ing and blinding smoke, it was impossible to think 
of doing the work ‘systematically. Everything was 
panda together and hurried to the nearest place 
of safety, The firemen in the meantime were 
endeavouring to get control of the blazing cellar. 
| Finally, the whole of the first-class mail was saved. 
| All the second and third class mail material, however, 
was destroyed. Two thonsand pouches of newspapers 
were likewise burnt. The ‘steamship Mtruria’s mail 
‘escaped as it was not delivered when the fire broke 
out. Two waggon-loads of the Celtic’s mails had 
remainder was at the door 
on waggons when the alarm was raised. The 
prion 3 Harel’s mails were also saved. Two 
newsbo -were sleeping on the iron bars of the 
is | . the cellar saber ~ a 
‘to | badly burnt. ‘They were removed to ital, 
hy where every attention was given, but one of ther 
canint ia es juries tera Mr fire was 
the | complete “by mi w tempora 
um, | tables were delisted; ond the work. of ‘despatching 
ains | what was left of the mails was resumed, 
| Work was: resumed as usual at the Post Office 
on the fing day. The fire does not appear to 
have been so serious as was at first ‘ 


Lire Assurance Comraxy.—Tho local of 


at one end of the room, | Spacek, 


@ street. Great sheets of flame then |8 


pose g an ins 
wife of Josef Spacek. Franz bye! 
old, but of robust health, a ee th 
m and was introduced by Dr. 
Duschnik, to the 


the policy (this lnttor form boing allowed on ah 
ik A ving mneommon). The sex 
any Bete rea intended by Dr. Zeimer for 
own benefit. On ing n 


ae 

Eopeger as insu vhere, he 
hat an insurance was alread in fe 
Gresham for 8,000 florins. "The 
the proposals, with Dr. ner’s n 
the usual course to his head 
the amount rather large fora m t 
the proposer, introduced him to another 
second examination, which was also fayo 

On receipt of the proposals and re: 
Seen the Shee prs noth 
amination ; and the Agen nforming D: 
it, as the insurance was proposed thre ug’ 
the latter introduced Franz Spacek ags 

to the second doctor, Alth 

medical examination was as faye Ty 
the head office instructed the Agent to 
regarding the proposer at his domicile, 
Agent, on arrival at ") USCC 
pacek had been bedridden for two 
course, went to see the man, whom he 
different person to the proposer, PRY 

Franz Spacek was soon discovered, a 
tho officials of the Slavia interrogating 
clean breast of it, when the whole affair 
nicated to the authorities, and Dr, Zein 
During the trial, it came out that the i 
Josef Spacek’s life with the @ 
without his knowledge by Dr. Zein 
policy, the Agent, under some pretext, 
revented from seeing the propose ry aH 
Dr. Zeimer that it was a bond hile | 
casos of = sie apy mae si 
during the trial, and in 6 
tried fo explain away the iot 


CR?) 


various 


found guilty and sentenced to f 
posse aay Thilo ranz and Jonel 
latter’s wife, were acquitted, 3 

Tue Institute or Acruartrs ( 
BY AN AmenicAn.—The followi ntere 
appeared in a recent number of the sur 
of New York :— 4a 

“A brief account of the history and pr 
tion of the Institute of Actuaries may not 
of interest to your praca, especially since 
recently organized Act % 
has had such a rapid and su tial g 
Instituto was founded in 184%, and held. 
regular meeting in 1849. With the 


a serious set-back received in 1855, when th . 


members withdrew and started the Faculty 
in Edinburgh, the progress and increasing jn: 
and usefulness of the Institute have been 
tioned, Its membership re: cued the low- ater: 
129 in 1857, two years after the withdi 
Scotland’s actuaries ; but since then, there 
a constant rise, the report for March, 3 
Fete of re Eat ee : 
lorary, 5. Vorrespo: » thG 
Associates, 207 ; Students, 208. In f 
rity of the Institute in regar to. 
tia Soa u ent; and Mr. N 
newly-clected president, in his ina pura 
delivered ” month, referred to the fac 
are at present as many as thirty capable J 
nstitute who have not as our 


‘ sent us the following extract from a fession, 


received by hits on, th. 12th in- 
cerrrepee hich Ae oe ct 
UI : , which - : , : 

already for 1891 we aro £36,000 


or Bed 
| i 
¥ ww, 


_ As to the Institute's work: 


important is i 
gly 





9 supplied by the publishers 
Vol. 1., however, is scarce, 
‘be_ picked up for about five 
> Journal, Institute has 
ng: 1869, Mortality Experience 
» Companies ; 1878, Logarithm 
n Card to Four Places; 1882, 
tuaries Text Book, Part I, Interest 
\nitie: certain) by W. Sutton, M.A. ; 
» of Actuaries Text Book Part II. b 
g, F.I,A. In regard to the above publi- 
tion should be called to the fact that the 
the siete and Anti-Logarithm Oard 
‘Places shows that the Institu appreciates 
as -well-as tho theoretical side of the 
while Parts I. and I. of the Text Book are 
ste and scholarly presentation of the results 
science up to the date of their issue, 
> Institute’s work in the way of publi- | 
$s examinations for the various class 
ip, and its course of instruction offered 
he examination of candidates for the 
: ute Commenced at a very 4 
ving been held as far back as 1550, 
plicants presented themselves, all of 
- The work of examination has been 
developed and systematized since then, until 
esent day it has become ee a thorough 
igid test of a man’s actuarial knowledge both 
oretical and practical. Candidates for admission 
lents must give evidence by direct examination 


nsti 


to the class of Associate 
there aré two examinations, each 
ting two papers of twelve questions, with 
hours allowed for each pape . The first paper 
ces algebra, including logarithms and the 
of AGT MRyE ane geometry, finite 
#8, interpolation, analytical geometry, book~ 
ping and arithmetic. The second examination 
braces the theory of compound interest, applica- 
n of the theory ot dumeneyad to life contingen- 
the theory of life contingencies, the use of 
ity tubles, and the differential and integral 
This second examination covers in sub- 
the work gone over in Parts L. and [1. of the 
ite of Actuarios” Text Books. For admission 
class of Fellows (F. I. A.), the candidate is 
dd in the following subjects : the formation an? 
on of tables ranting to the theory of life 
ncie Sor ea of appre oH re 
Assurance Companies, the law o e Assu- 
rinciples of banking and finance, prepara- 
ts an lication of the higher 
to the theory of life contingencies. 
Note-—This is the rule now, but there are 
Fellows and Associates who were admit- 
uder the old rules without examination. ] 
sets of questions given at the various examin- 
s are printed regularly in the Journal. A cur- 
view of these papers would give one well versed 
‘the science, the cote that they are not y 
cult, and the fact that only 50 
re ied “to — would tend to confirm that impres- 
m, Ontho other hand, recent reports show that 
many of the candidates have their hands 
n full when they put themselves to the test. 
mintion held last April, 89 tried the first 
; 88 tried the second part, 
11 passed ; 


5 passed. The in 
examination papers must be quite 

ch as it is a very unusual thing 
ate to attain 80 per cent. Hereafter 
candidates will be divided into three 
ng upon the mark given to their 

wnt, with the exception of corres. 

rs, the only basis of admission to the 
mination ;and a citizen of ‘the 

nse oy at any con en 

its privileges and honours 


per cent. is 


thou igh to April. The first OF 7} 
prepares the student for the first part of th 
nation for A. I. A, The second or inte 
course uses the Institute of Actuaries’ Text 
nape “ys cartier much additional] - 
in cal examples many references to 
a: and other publications. _ Instructions 


intermediate courses is given by Mr. G, F. H ry | 7. 
known | 
con- | 


who, although still a young man, must be well 
to many per rer through his valtabl 


tributions of late years to. the Journal. He is an 


Y | able mathematician, and in 1887 ie age ys ished him- 
self by taking the. ize offered by the Institute 


from the income of the Messenger Legacy. Mr. 
Hardy also has a special class in the differential and 
integral calculus, for the benefit of those who are 


not already proficient in that subject, 


The Institate holds ry pasa seyen, meetings 
a year, extending from November to April, ate 
tended by members from all classes from fellow 
down to student. At these meetings an a 
anu hg ef is 

iscu y the 


generally read, 
members. 
invariably published later on in the Journal. At 
the recent November meeting there was an atten- 
dance of about one hundred and twenty-five, con- 
a tag a very fine and intelligent loin body 

men, , . 

The Institute is the fortunate possessor of a 
circulating library, well-catalogued, aoireottech 
and amounting to about two thousand yolumes. 

All members have full access to these books, 

The annual report presented at the regular 
business meeting last June, shows that the In- 
Stitute holds various funds amounting altogether to 
‘about £3,100, and that it has in addition an annual 
income of about £1,200 from mem ip dues, 
entrance fees, and examination fees. In regard to 
the student expenses, there isa registration fee of 
one guinea, an annual subscription feo of the same 
amount, a fee of two or each lecture course, 

da fee of one guinea for each examination, In 

turn the student can attend the monthly meeti 
the Institute, have full privileges of 
and receive a oopy of the Jounral, 


_ Upon the whole the Institute is in a very flourish- 
r i condition, and anyone intending to enter the actua- 
A 


library, 


field can spend a year here with decided profit. 
person can leave New York the first of September, 
take a full ah work at the Institute, see English 
life thoroughly, travel on the continent in the follow. 
ing summer, and return to New York in a year 
from the time of his departure, at no r expense 
than the cost of living in New York the same length 
of time. If, upon his return, he is prepared to 
into an office and work his way up, taking at t 
start the best position that offers, he ought to stand 
an exeellent chance of ultimate success. No one 
claims that a year’s work at the Institute will turn 
out a full-fledged actuary for whose services the three 
= will at once enter into a lively competition. 
very well-informed is well aware of the fact 
that, in addition to 
Institute, any actua 


2 | have a thorough knowledge of practical office 


and the best place to get that knowledge is” 
down in the actuarial d ‘of one of our 
New York companies, combination, therefore, 
the advantages to be obtained at the Institute, with 
the experience to be had in a good American life 
office, ought to goa long way towards insuring 
success, Be 


_ This letter ori 


advantages afforded by the | latest 
who expects success ought to pice 
as Ss 


& ag o0b-ra4 lio. iol ee 
¢, ;998-13-4, making our 
to ‘the 'Rs, 25,000, vis.:— 

ee ‘Rs. : 


Rs. 1 
‘Bank 
Building Account 


ae sec! aM 


which we are pledged to liquidate out Ps the 
available fo, 


The estimate was 850 maunds at a’ 
Rs, 38,000 for munafactare and upkeep 
property, the actual crop was 852 mannds, an 
expenditure, Local and Calcutta, Rs,$7,253 

About half of the crop was shipped to 
and the nett average realized was 8:89 
which, although disa rse than 
ty of gardens in the district, 

For the coming season, the Manager estim 
of 1,090 mannds which ia the ntmost he consi 


look for with due regard to desirable qa 


safe] 
ings With the lower range of excha' 


nge 1 
the strong market there is likely to be for 1 
of the ra at agin’ hg thin! 
sanguine if we again nlate upon an 
mikey per lb., which would yield a revenue of 
We do not count upon any addition from 
as we have decided to close the forest, and 
timber for our own requirements, host 


and we hope with a favourable season — 

accounts we submit will show the balance 

Profit and Loss Account very considerably. 
No additions have been made to the ¢ 

the strictest attention has been given to 

cies, and we hope by the time the 

to have-a.well grown plant in ev . 


rain has 


tig ‘cates 





the of -Febraary, a small 


usual shipped to London, and 
 Peceived account sales. 
rage of 1s. Od. per Ib. which 


in crop we have taken at a moderate 
d the nett average for the total 


the average obtained 
ahd oF annas 12-8} 


the 
r part of the season, there 


was’ estimated at 
spent has been 
tisfactory 


: Aa 


"| Acted the work during the absence of Mr. Ourtis, 
since resigned, and Mr Cruchshens ea ae ese 
re Thine, °0 © Reighbouring garden, was appointed to 


., Garden Works,—We annex a hort rt by the 


repo 
Manager on made with the yarions works 
“acess pealy be ofiuterest, == 


As will ‘be seen from. the Acreage Statement the 
area under 
stands at 1,102-40 acres, Itis not proposed to make any: 
Presi ata — season, bat the osee 
young cultivation w oarefu 
yung filed wp lly gone over 


Direction—Mr. ©, 0, Robinson retires rotation but 
being eligible officers himself for i *! 
Audit.—Mosars, Lovelock and Lewes also. retire, but 
ves for re-appointment, 
The Manager's rt ig as under : | | 
e — 
Pruning —The weather works are sing very 
satisfactorily, Praning was virtually finished at the end 
piece on the ri only being re- 
touched up this month as it was in a state, and very 
much moss-grown ; about 50 acres on the old garden and 
‘the same at Singla have been out heavily, and will be 
allowed to got good new wood before being plucked, the 
worst yielding “deinen only being ‘treated in thia way, 
on avs garden, the wood had got very 
= ily moss, rs very pier required 
heavily cut at Singla ‘is ly 
back to form bushes, and a small ece that had 
PB a plucking, and a block of 14 acres that 
not prune out very has been cuta little heavier 
than nsual but not much, 
ng will be finished by 


Cultivation.—The second di 
the time there is any leaf , and great attention is 


¥ 
j 


"Be |} being _—~ to have it done we 
In 


@ 25 acres extension wo filled in the vacancies 
daring the rain in January, and nearly all are alive, 

Buildings,—The Factory bungalows and  ont-offices 
hayo all a ps ina thorough state of repair and leok 
very clean and in good order, some 10 sets of coolies lines 
re , 

achinery —This has en overhauled, thorough 
cleaned and painted, and is in very good order, and 
=~ will cy ty a “The ; Fans” are Pat 
ng put up in the factory, and I trast will ove useful for 
withering on wet days, sai 

Weather—This year we have had fairly good 4 
Jannary +90, February +68, and March to date +64, 
against a total last year of +24 to date, and the tempera- 
ture has been much lower this cold weather than last, it 
has been fully 4° cooler all February, 

Coolies' Health.—The Census was taken cn the evening 
of the 26th February, and we had 2,753 souls on the 
place ; during January not single death occurred on 
either garden ; last month there were four deaths, two of 
which were old people over 60 years of age; this healthy 
condition of the coolios is Sreatly due to the good water 
= es oo for ~ pn grt “people, and the tanks 

at apr on u arden, 
TW Watveasgund liber tore rhe toda can see, 
season, and if we 
ts, wo shall do well 


~~ | Hulda Valley ... Lot No, 17 Kunchanpur, 1.879 acres, 
i 


this | “Phe Balance Sheet 
a .. LIABILITIEs, 


; Wen i 


| Mola Ba, “io 


is as under :— 


Rs. 
oo 784,800 
os 45,000 
se 78,677 
os» 89,218 


for 


cultivation on both divisions now. 


is full of interes: 


1 “eo 


Rs 
| Rodale 


Gi | Rangamati Lot No, 8¢ Rangamati 


fodala =, 82,680" 
Total Ibs, 4 295,582 4 

Mr. W. ‘B, Lowry, who has 
Hulda Valley for 9 years, we 
down in health, i 9 has b 
appointment and leaye India, Mr, 
Was 80 cruelly attacked last June, - 
( ompany, Br kee 
_ Mr. Dowling still continues as 


According to the resolutions passed at 
ld4th March and 28th November 1890, | ) 
outlying properties of Waga Serra and Soeta 
Rs. 15,000, and received the purchase money, — 

For 1891 the estimates are— 

Expenditure oe 


Outturn aoe : Gag 
Referriug you to Mr. Dowling’s Report, 
t, bat crs 
STATEMENT of Area under Cu tiv 


623 

178 | Rangonea .. 
160 | Agonea 

182 | Kodala 


478/98) oe) 
166) 2) 8} 2 
MB | Blo | ie 
15/15/15 10 


1,048 


"s Report is as under jas 
port on the properties for 


Tue Man 
With my 


months of 1890, I have the pleasure to hand yout 
Annual Statement of 
Rs. 1,10,518-10-0, as compared 
in 1889. ‘The crop figures are :— 


Expenditure 
with Re. 


P 


3 pay 


Hulda Valley. Rangones, Agonea, Ko 
, Mas, 2,276 61588 
2,664 g10 689 


and, in consequence of this considerable d 
the local cost, including freight to G 
brought up to 5 annas 11 pie per Ib. 


ase 

2 pies in 1889, and 5 annas 8 pica in 188 
the weather was very unfavourable fron: 

tember as the North of the dis 

cold winds and rains sagging 2 flashes, Tl 

ment in October came too to do any go 

early setting in of the cold pped 

than usual. The plan 


ovember ; naa been no rain since | 

ly in December. 
tr Waga Serra nnd Sectaghona pro 
been sold, our holdings are reduced 
10,034 acres, viz ;—- 


i 


ny 1 Kuttbohirt 300 
eee OF Eeandaobiel ak 


No. 68 Agonen 
ig Pee Seng 


Rangonea 


| Total Acres. 

| The area under Cultivation. has been decreased 

Vilee Ripee koe ; hey 
SL AYE 

following | extensions : 

«Hl nell 9 10 at langones, 0 at Agonea 

‘The eatimate for 1801 is 4,075 mannds 
‘snnas 6 pies, freight paid to Caleutta, 





earthing 
ry work. The fn 
‘ Can of the 1890 

necess Some 

vg og in the Knutube 
000 be 1) vee the 1801, 
nged with wry to pu 

i Pom 10. 10 at Kunchon 
‘machinery requires but few 
8, both here and at Rangonea, will 
he second leaf shed is being 
De ‘the only important new building 
= ition tonsk for a 
lator. ¢ shall not Rae Men 80 
ie future on Roads, as the District 
d us to hand over the 84 miles road from 
, which forms a link in their system. 
5 an fuel for 1891 requirements are coming 


yaa wor 56 poi pid — hr 80th 
nate eno to lose this increase 
‘au F194 owns mannds. The ‘pried show good growth, 
p places, but,as at Hulda Valley, the flushes 
me e , although there was a fair de- 
ent 0 oii se at are pruning - diye also at 
i wi sfactory 
of former y = The 1888 » extensions are 
! , and we have meu 

: boar ot the ten acres to be 
‘at Thandachiri and half at Bogab il 
advanced than in Ang years, 
The Bogabbil lower flat 
fon - new exist found 
‘the deal flats. eg is 
0 a good — ot eating , hand forking 
ae ae of the terraces. M alterations must 
A where « loft is wanted. While 
fav withering frames in use at Agonea, 
ital the persent bamboo trays—in fact 
ual); ‘driv gg the bamboo out of our factories, 
ery only trivial repairs, The ‘old 
be utilized here to supplement the 
power, Owing to the very small Rags = 
pers has ru up to 6 annas t 
we » shall have a _small outtarn 0: this sort 


; Heneet this division where . practi 
= again being cut at Ago:ea. Nearly 
also, the yield was disappointing, the 
only: 396 mann, costing 6 annas 1 nt per 
ae vious year at 4 annas 8 
— Pruning ais" fe hed very early, on 19th 
and Soap new, shoots are already appearing from 
down. We are now age on with the the a. 
» forking and earthing The five acres of 
land have been ¢ The 1889 and 1890 
bok well, but will soon want rain, as the 
orth winds have dried nearly all the moisture out 
- A wmall iron-roof Storehouse is being built 
- boards. The new 16-tray Sirocco will be put 
t ones, and with the new lifting gear for the 
y we shall be able to manufacture the leaf 
‘is nearly allin and a large portion 


is the only division which shows an 


0 box 
—This 
We made a little — the estimate toe bs 400 


i, ex recording to 500 maunds 
has been age from 18° to 
filled=in . oot rhich beginnin, 
6 vty beammetigt ich are g to 
‘ or] to yn es water on the sae 
have tried cane-leaf shade in eye 
sue "Deep oak of the eal sg 
i the Jungle of the new 20 acres 
. ‘Pruning finished on the 25th instant, 
) aro now pushing on with the cold weather works, 
ska coolie lines are nearly ready, and other build- 
now be taken in hand and the site levelled for 
I which we shall 9 in 1892, The Tea 
is and charcoal are nearly all in. 
na— Was conveyed to the purschaser on 17th 
last accordance with your Pabehaions: 
' Lats—We aro morking off new boundaries 
vance of the survey party now at work, I 
if measurements wi I be completed this cold 


old seedlings are healthy 
cient for our 1891 work, The 
"Norris was filled in eorlier than 
anc nate. Small Coffee 
oe pemenit and Ko- 


nal 


e o Sees and 1890. 


THE EASTERN CACHAR TEA COMPANY, 
LIMITED. 
Tur rt is as under :-— 


Yearly Report and Accounts for— 


Sxason 1890. 
The following table shows the: outturn as soupel | 
with mad co oemantarS 


Though the gardens were fortunate in Petey an serions 
damage from hail, the season was in other respects an 
unfayourable one. The weather during the leaf-growing 
months was unusually wet and cold, and the rains stopped 
entirely before the end of October, In consequence the 
quantity of tea made in the last two months of the season 
was very much under the estimate, 

The quality of the manufacture has been fairly up to 
‘the sana, the average price realized being anuas 7-1 
| Extensions —During the year 181 acres wore put out, 
and the gardens now stand as follomg.s — 2 


The gardens were visited during the year by one of a 
largest Shareholders, who expressed eenied ies wall very well 
pleased with the extension work done of late years, 

During the current season preparations haye been made 
for basing out 90 acres, 

Accounts—Olosed Accounts to the 81st December last, 
verge ri by Messrs. Meugens and King, are appended to 

the teal the year's working has been as follows, as 
shown in the Revenue Account :— 

Revenue ose ase ma. 1,78,277 44 4 

“ ” 1, 55 asda cad 


Expenditure 
” Profit — .. Rs. 22/801 10 0 22861 10° 0 | 


Deduc the balance at debit forward from 
1889 eae 4.900 for interest on. Pig, beobr eg ‘there 
remains a balance at credit of the Profit and Loss 


tel. of Rs. aire ety which ete mn tied 
1891. 


ws fll -— 


The Directors beg to ltt halon |" 


i eo 
of tect h Pallivetlon 
kept ow i al any a vad 
Tho extensions put, out d 
which are in Hatikari, iets 
promising. on 
A substantial withering house wit 
roof was finished in Mey: There is ol 
accommodation, No new houses were 


only necessary re done to 
are well oa Or coe on ine 


BURKHOLA TEA COMPARE, | 
Tux Reportisasunder:— = = 
The Managing Agents 

holders yagi Report and 
_ The following table shows the catia as 

x aamted Ine 





banding 
suflicion’ to allow of extensions 
the oxisting cultivation he 
estimates for the outlay 
into nurseries for the ea 
4 rn 


has ly increased and } ‘has 

in A er fi & reviged ettimaie with ; 

sion of 50 acres and which now stands ag 
Local ak 1.300 ind hs 
Crate x 
Calcutta —,,, fePvroxiinate) et. 


To provide this outlay Wo propose to 
| aa follows + ‘ beg 
He 5 - share 8 2th d 

Proooods of orop, 1,800. tude, atts, 40 


AND Kooxre- 
NUGGER OLD 
GARDEN. 
Hybrid and © 

China. 


4 
S 
8 
E 
: 
a 


A further call will bo necessary at the 
but we propose to leave the amount and ¢ 
present until we know how the Py a f 
what our actual requitementa will Db 
farther extensions if the labor force ad 

No buildings have been erected ag | 
ae for the purchase of an Iron’ fact 
to “nex! 


delivered on the | exper me 
Staal ie Saipto'epsid tis tae pa 
admit of aun space for: OF oro 
be added to as the outturn increases 


season, 
considered advisable to Ny 
with a Baillic and Thomson's sifter pr oe i 


and Sirocco, the vost of which is included in 
for this season, ee 

‘eaty effort is being made to make 
attractive to labor, a hit-has been establ 
land and pueca wells 


AKAALL AND 


INGELLAR OLD 
Gagpes. 


AEN 
5 
I 
Hybrid and Chin 
the two latter 


; Rs, 
Block Account 940,690 
Advances, Tea sales, : 


—— 
Total Rw, ... 10,45,198 
_—— | | 


TEA ASSOCIATION, LD. 
ng Agents is as under :— 
submit andited avcounts for 





The rt is as follows :— 
Be Mrs to 


hand you 
_ | Season's fe eer wd i in oie tof o 


to pra amper seed ables vy ann 


| fair quality. 


Every effort. moreover has been made to} 
penditure as low as , and wo trast you 
ported Bay agri inthe aceompaning Accounts | ty 


| satisfactory in thi 


expenditure and nett proceeds in each of the 
year stand th 18 — 


‘| audited Statements of 


Pap tthe tal 


r average is orth due to the poor | agai 


in consequence of. the rise in Exchange, 
the greater part of the season. 
force at the garden was unequal to require- 
‘the cultivation suffered in consequence, more 
1h ey period the coolies were down with influenza. 
however, are glad to say, that an 
has been secured for the current season 
r eo J Vulhacherra, one of ‘the ens of 
Tea Company, Limited, which went 


raidati ion in October last, and the removal of the | 


to Lallucherra, By this means 214 good 
F es have been kee to ‘this Company 
of Rs, 5,500, or an average of Rs. 25-11-2 per 
cf “hot pro to work Julnacherra en, 
is some 20 ion Lallacherra, and i 
‘cannot be found for the property the grant will be 
i ein the season was 74 mds. less 
Rs, 3,286 in excess ; the extra. 
ag chiefly under the headings, new pe 
expenses ‘and huildings, ~ 


i, safe from flooding and easily drained, still 
with iste Dompany'¢ Grant, sada Manag- 
to the success that hos attended 
"ander their Agency elsewhere—are 
n that it. would be tothe interest. of 
r en out such rich flat land with as 
elay ye gpl will admit, With a view 
amend that oy tite eng | the capital sti 
Tue Aine on 5,625 shares be pH auomy up, 
; Spade devoted to opening. out the 
r, sly are 99 has p is capan 
: (ornare tea per acre. resolation 
rer will be submitted at the Quarter] meee 
r in August next, by which date the shareholders 
n tl — now formulated. 
’ , agen goer) for 1891 is bound np with this 
\ an estimated outturn of 8,000 mds, for 
1,00,057, exclusive of the cost of 


from’ furlough in December, and 
“Mr. Crawford, who had been acting 


aan ate 
Mh Coen he a balance at debit of 
7, and rept advances required for the season’s 
‘Will be made by the Managing Agents on security 
rop, charging interest, as ft a 
) b applies for re-appointment as Anditor, 
__ Area of Garden, 


the | of Rs. 46,809-6-7, and at Caloutta of Rs. bet, 
and seed 


our Treg, NTE Agents | follo 


opportunity of expressing thelr 6 tales te 


‘ sd portion of cn Praca 3 oa. epeiae seal oe pees 
although over ~ ae } to bring 
ssa “new, euhitadine,, ‘soni and Salsa, Sighs; eters bite nia oak 
ai ete which with shay ASE let turn) 0 D | fein peoterhee do well ; but {twill be 
contractors" coolies, which 


spread over several 
PWe now have the pleasure to submit the 


ing [setae i 


71988, 1880, 
__C eS Pew 
216-19 164-62 
nst proceeds of tea tea of | Buildings. —The sides of the’ iro 
Rs, 1,12,325-15-0, and a balance transferred to Prost and | have been covered in with sheet in 
Loss Account of Rs, 48,642-2-11, this being the profit | iron éngine house, mentioned 
on the season's working. dings genevally a ‘in 

The garden outlay includes jast on Rs. 10,000 for | 
new cultivation, coolie bonuses and buildings, and the 
Calcutta outlay about Rs. 5,500 for building materials 
and machinery, the latter item including cost of the rapid | 
roller and 9 tray and down draft siroccos mentioned in | 
our last report. 

No. 8, Profit and Loss Account— & balance |. 
of Rs. 44, 672-1-1, viz., Rs, 48,642-2-11 profit on this: 
season, plus Rs, 1, 119-14-2 brought forward from season 
1889. Ti ir 

Rs. 15,000 has alread 
of an ad-anterim ‘per 
recommend that a final dividend of 5 per cent. be declar-. 
ed, making 10 per cent, for the Season. This will leave | 
a balance of Rs, 14,762-1-1 which wo recommend should 
be carried forward to season 1891. 

» Outturn.—The tea crop was ve 
manunds 25]bs. being obtained ag 
11, 949 maunds. 

The small outturn is 
| and finer plucking. 

The seed ote was a very good one, 788 maunds being 
brought to market against an estimate of 500, and about 
80 maunds of light seed put down in nurseries. 
jae ae crops for the past four Seasons comparo as 

WS 3 


ng tho Assets 
‘Liabilities of the Company as on 81st December 1890, 
No. 2 Revenue Account—Showing an outlay at 


One Ro uacare Sirocco, 
One Green leaf Sifter, 
One Sifter and 


Shafting, &. ‘ 
The Eureka Sifter and Cutter inp ‘only nt 
ee ee 
me rT pair nn Yoon are again be 
put this in order, and it is hoped it 
Management.—Mr. J. bapa ar Yo 
short, only 1,584 to our satisfaction, and we think the Compan 


an estimate of is easisted by 3 Mr. R, BR. Evers, 


attributed to unfavourable weather toy enn oh ae hone fer 8,009 ma 


Rs. 51 eden i yoko: sin of Ra, 
estimated outlay includes, a 


vie oom Cutan 
a di! es a 
Tea Seed 

eames 


ov being deducted leaves the cost 


fac 


1888. 
1982 


1889, 
4,717 
aaa 


1890. 


\ —— 
Tea 902 1,534 maunds, 
Beed 698 788 maunds. 


Disposal of hie, ta tea crop was disposed of as 


1887. 


Wa i— 

ne ee eee aad peda ye 
1,534 man, 251b8, 

of an average for the whole crop of 64 annas. 
The teas were of very fair quali 

Exchange that ruled th i 

season seriously ny tag 
The average 


but the high rate of 

hout the greater part of the 
rupee value of the same. 

for the past four seasons Compare | 


| 1889. 190% 


ar AP a Seats 

‘huhitoes’af-the’ 
Of the 788 aiid of seed sold, 224 ieee tien, er 
os ager The seed 


i con to oy Genera 
* jefferson, inspected 
_ and Ist instant sees 


hich being ded dias 
ie haere aa te essay Re. +000 i 
4s adrapbess 


1888, 


1887, 
AD 


AP, 
7-8 
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9995 2025... 8787 4. 800 18047 


r have. been seoured up to onl 
i effort is being made to procure the full 
Ammported colts. | upon the Estate 

r 1890 is ag follows, » 
| Men, Women. hikdren, ‘Total 
69 604 


50 8 
20 146 


139 1,071 
"s man 


j  Hurstwill “officiate 


t the Company's 
on them will be 


le ‘hn Ban Sheet i 


WEE 
AE 


250 5I186. 
868-04 


ea ea 


22 | such 


rH 
ead 


itt 


» and a new 


lied. No further extensions be 


the quality of tho tea maniatactured 


Lallamookh 251 acres of old worn-out teclahg lave 

been abandoned, and the labour so set free concentrated on 

the better y portions ofsthe garden, 

~The estimates for the current season are as follows :— 

Massornpore mds. 1,800 for an outlay of Re, 80,444 
4,000 do, » 119,958 

These amounts include an expenditare at Lallamookh 

of Rs. 5,091 on account of keeping in order new garden, 

and Rs. 6,256 one-third cost of the now iron’ tea honse 

No new machinery will required at either garden. 

With the reduction in local expenditnre owing to the 
stop of extensions, and tho probability of a better 
market for teas, the ont-look for the season now current 
is fairly encouraging, but much depends on the weather, 
more es, yon the absence of hail daring the 


pr six weeks or 30. 
is a balance at debit of the Company to-day of 
Rs. 38,092-10-8, and the Managing Agents will advance 
Sums as may be necessary to carry on the work of 
oa nse charging nen, as usual, 
re 18 no change in the management of the garden, 
Mr, Ross continuing i . 
Keswick at Main A Aaah el 


Mr. Simson secks re-appointment as Auditor, 


MASSEMPORE, 


3 


ea“? 
os 117,750 | Block 


the clearances of 1888-90 are in fairly. 


facture se es seen irable seas and 
quence, bee bg very poor pt! hoe A eas 
The crop was treats the London | : 
and Account Sales » been received for 88,41 0lbg, 
Of the balance we have, since the accounts were 
been advised of the sale of a further 6,940 lbs, 
leaves only 6,600 Ibs, still to be ‘disposed of, za? 
This small quantity we have taken at a mo 
valuation, and if this bo realised the gross avery 
the entire will wor! out at 8/hd. p 
equal to 5 site 8/4 pie net in this market 
hag daring: Ses potter 
season, and which seriously affected rupeo 
_ Expenditure=The total outlay ‘was estimate 
Ra, 28,000, bat owing to tbe “shots Pp r 
labour force, the expenditure has been 6, 
under this amount, Re 
The following ie a summary of results of th 
working :— A Se 
Revenue— 
Natt Proveads of s9.4voine, Twa | Re 
Eetimated A asian 8 ae 
Ex, iture— 
On or 
In Caloutta ” 


Eatimatod lows on season's working —., ; 


Profit and Loss Account—~With the 
total now standing at debit of this Accor 
to Re. 26,203-2-!, and the position of - 
on 31st December last was as follows :— 


Not haying succeeded in effecting a 
we have in terms of the Resolution passed at 
ordinary General Meeting, held on the 2S 
1888, again arranged to make the neoe 
to carry on the Company for season 1 
we now ask you to confirm, tea ifr 
Estimates for 1891.—The Estimates for thi 
season are ;— A ia 8 
Eapenditure— 


On Garden 
In Calcutta 


Crop.—800 maunds tea. z 
Management.—For tho current. season, 
will ae be under the supervision of a M: 
adjoining garden, THe has lately sent us a 
and for your informatien we bog to annex 


“The garden has. received. one ‘deep ‘he 
acres have been hoed lightly. van 
* The late rain has a 


: Mastag tinge it labor. bat as 
Maahuny 40 tiles; os feaik a a 
ed in considerably increasing his p 


WM 0% 





Isbour isu malter which 


mati on the Accounts for Season 


ero foftunate in having escaped the 
9m Which others in the district suffered 
Season was generally favourable, the 
@ was rather in excess of the Estimate, 
iency at Ballykandy ng. Mr, 
» but rather more Tea was” at 
Bry | Veasey was 
is a comparative return of Tea made and we have wri 
d with last year:— ; 4 
1890, 1889, 
iene tbs 61,461 Ibs, 
Mea 61,967 |” 
nt Ag, P, ic |, Ag, P, 
see 226,663Ibs.av. 5-Y against 202,478tbs.av. 6-0, 
t ed state of Exchange caused prices to rule 
r than’ they have ever done ; hence the lower ave i 
nce November prices have improved and the ma 


esult of the Season's working, aftor roviding for 
r’s Commission and wri off Re. 2,685-9-6 
oration of Machinery is a profit of Rs. 2,851-8-10; 
y forward against the debit balance from last 
‘now stand at Rs. 14,810-5-1, 
| was subscribed to the Debenture. loan 
pe sat in iene. withoes 
th a 0 ‘on of their debt, we 4,950 zs non the. I ors 
to record our regret at the untimely death of gow, Oriental Bank... 508 Stores > Tat ‘Your Manager, . AM 
hmann, for some yeurs in the employ of the of rua Po in November, and resumed oharge 
hile sh Ballpkandy the Garden b jineterially Staff continues to give satisfaction, 
under his charge. Since his death, thi len aie ae _. The Balance under; 
cod under the superiutendence of the Manager ice. yi Binae ace ft images a ste 
nore, Lianinrries, ea 


‘ , 4 Se 4 4 
mie cearent Benson le. DEOGHUR RAILWAY COMPANY, LIMITED. | Cults! 


Bi 
refiee a Report a bargy ank Sundry 
+t " " 4 - We beg to submit udited Accounts for ear 
ne seam Stores, Insurance, Freight on ended 1st D ber 1890 ; for the y 


be swe, 16,000 The following comparative table shows a decrease in 

, 240,000 ths. Tea ; Expenditure Rs. 74,000 traffic over 1889, caused ‘a great amount of sickness 

among those who usuully yis temples from different 
onable weather the quantity of ‘Tea estimated of India, The expenditure has also been ke 

be made, and if the better enquiry for Indian ee and shews a decrease :— Py 

8, we may look for better prices and a SE TOE 

pereaan ct yb Season's ‘working. Passexorn Trarric, 
‘ig the Manager's Report on the working of " Ne “Re, An 

dens and prospects for the ensuing Season. > 1889... ~» 218,024 “+ 26,864 12 1° 
Struthers, the Secretary, having proceeded 1890... os» 186,248 os 28,941 8 

‘on private business, Mr, Stewart has aj Goons Trarric, 

of the work in Oaloutta, Bee nsaie' 940610 4 

resigned the Direction, Mr. Selle 1890 78,327 0 |. Lom M4 


of Cap 
the Com ‘8 
inform lon tt 8 
Dinelory, dea 
rec 
| are cligible for 


ace. In accordance with t SCELL Recoxs : 

Ye and Auditors retire 1889 = ave at rh 201 18 6 
: 1890 Prt eee 2 

eth Tora, Receipts, - ° 

1890 <., “i ae00s 8 & 

Worxixe Expenses, af 

1889 .., a + 15,888 7 ° 

1890... bi * 15,180 2 6 

tee The number of miles ran by trains :— 

-- \ i v 1890 “~ As 

ARAGUNDA COPPER COMPANY, 

LIMITED, i 


urrent. 
Capital Account and Balance Sheet,—The 
ant remains the same as last year, and the 

ing the amount shown as dne on 
The outstandings under this 

Share Register are nominal, and no 

The Caleutta Auditors 

‘London Firm of Account- 


the * 
on strictly Block 
off to Revenue, pele 
lopment of the mi 
ure Wane to 
bot arrangement erred to 
dated 19th March 1889, * 
mg revenue accounts amounts 
ive to be added the expenses 
on, making a 





nt | o 
Mare, Limited (£10 


nite (£1 .. share) (250 


® Si ‘Company, Limited (£218 
on Se poe 


and Iron Company, 

ni tats ‘ 
Dencsd, Limited (£5 

oi. Ae 

Limited £5 ae 
st ise = (Goa 


oe 


‘£1 £1 shares)... 


jompany, Limited (£5 


Go., Limited (c10 shares) 
i Target Company 


1” Sailing Ship Company (£50 


et 100 sha se 
eee "8 


-ceony deat hasty (2 ni 


d Club, Limited (Guarantee). ... 
ant Disoant Company, Li ited 
Stach 


 Hogioers and Bhiprsight Co 


0 Pablishiog omy, imited (i 


jet etamecrer rig icone its share- 


14,100 
000 
250,000 

17,500 


15,000 


25,000 | & 
7,000 
10,000 


50,000 |. 


5,007 | Moots 
aol 


apie will be earned, besides 
a anually & crurphaw of about Ra. 12,000 to tho reserve 
: DIR FOTOR 8: 
On, 
rR ieee ‘Va, a MUN, BAY, 
RAL TRS RARAIN avo inca Mom ZEMINDAR, 


A. W, WESTRO Mestre Srevart & Co, 
JOHN J. ZEMIN’ Boa, M Lewis Stewart & Co, 


; BANKERS: - 
THE ALLIANCE BANK OF SIMLA, LD,, Caxcurra, 
SOLICITOR: a 
G, TEMPLE,’ Hse. 


For shares and further particulars apply to the M i 
Agents. _ Payment will be couived and “eAbinaledae’, tern 


en ee TUNDUN PATUCK & CO. 
86, CANNING StReRr ; Managing ‘Agents. 
WANTED. 


A PEW corrrs of *8 of “Capital,” Nos, 28, 27, 29, 85, 47, 48, and 68. 


rete een ti nea 


ED. 
ed property in Calcutta, for 


ORR & ROBERTSON, 


Oye 


Dae rant martaage of 


6, OLD Post Orrice Sr. 
Canourra, 22nd January 1891, 


Okayti Tea Company, Limited, 


Tue Third Annual “nacticenngen fot Gendtal Meeting of eet 

ers of the above Company wi t the Office 

of the Company, No, Dalhocsie g Bare, Sou Calenten on 

minh March 1891, at noon, to receive the 

teen pass the ‘Accounta for eeason 1890, 
DAVENPORT & CO., 


an Auditor, 

CALCUTTA, 14th March 1891, Managing genre’ 
Central Terai Tea Company, Limited. 
Tue Annual General Mooting of oldera of 

Ouetbaay will be heel era meciet P Serta os 


Office 
No. Lhousie Sau South Oalontta, onda: 
the Sist day of Maro 1000 ab A3e, to mee prema 


the Accounts for seaso: 13890, 
ne Yh 0 nm , and elect a Director 


By order of the Directors, 
DAVENP 
CaLcurra, 14th March 1801, ENPORT & CO., 


Seerctarive, 


eaten Tan ie Aba tv Oe RE TPE bate ae 
North-Western Cachar Tea Company, | ' 
Limited. 


DIVIDEND. 
Noricz is hereby given that a dividend at the rate of 8 per 
cent, for season 1890 has this day been declared payable at 


DUNCAN BROTHERS & co., 
CaLourra, and March 1891, Managing Agents, 


Negali Tea Company, Limited. 


Tae VA ope Ordinary woe Saas Meeting of Shareholders 
of the above play may A held at the Registered Office 
g the nonin th Dalhousie Square, South, Oaloutta, on 

ao 1891, at 11-30.A.M., to receive the 
Marg ea ep ort, pass the Accounts for season 189) 
ect an itor, 


DAVENPORT & GO,, 
OALouTTa, 14th March 1891, Managing Agents. 


Dhunsiri Tea Hompany, Limited. 


Norse: a hereb: an Ordinary 
Gharsholiore cf thy of the above Com bay wil mm he he | 


tered Oto of Co: No, 
on ‘Tuesday, the the 3 ae taoh at te ts 


‘| once, 


tr Besta 


co., 
Seoretarics 


ik a a 


By onden ot Vone ee 
OALCUrTA, 14th Maroh 1801, 


Huldibari Tea. pag amc i “eee 


Tux Second Ordinary An 
bw vag of the above Fi oro wien 
Pe Sane 


gut emereeens: 


and lost eat Anniver 
by DAVENPORT & CO. 


CaLourta, 14th aaieh 1891, Managing Agents, 
y SS etches 


Bowreah oe, Mills Company, 


coe will be held 
, the Bist 
= pian 


fice Com 
day, the 10th M 
17th March, 1891, 


CaLourra, 417th March 1891, 


RS Company, Li 


6 par oent., mating W0nore cent, for Season 
ee at onoe, 
ts will 


sth A April, 1801, dott dave in 0. rs 


CaLourra, 18th March 1891. 


rr 


Eastern Cachar Te: Tea 


beta Annual Ordinary Gen 
eld at the Registered O: 


Cavourra, 14th March 1801, 


East India Tea Compa Ll 


* Norior is hereb von |that the 
General of wa d 


a ag AG 
CALCUTTA, 19th March 1891, “4 


Gourepore Co 


Denenture LOAN oF Re 
Piust Iesur OF sad: 2,50,00 


nies r,t ance eed 
0 
ater erry 
al tt. m, or, 
wenlred: for, at Se ‘be redeemable 
jab trom date of or, ab ely 
the ni er of th ho firet & 
time, sums B nob why 
pow? notice and declaration 
deemed, iene tr dentin to be 
form. Ww , 
bemee Company cin not tend thenuinlires to. 


tender, 
ay oat Anges apply sot 
my 
aS Me ny okerel Gil 


~~ Gourepore Company, Lin 


Procerpinas of the Extr ; 
holders held at the 
6, Lyon's Range, at noon, on 


PRESENT ; 
©, BR, Suyrn, Esq. 
Jonn CasrrN, — 


Estat Dns B. Barny, deed 
K. ’ 
ate ‘Tanne YOUNG, decd,” 


“the Advrusoa steal carat in 


NT” Beoposed by Jom a poo ‘ma 
That ty eign pi at 


the Company, held on 


| toting of 

RESOLUTION, a 
That the Directors be and they aro } 
borrow an amount not exceeding in the agg 
Ra. 4,00,000 by the issue of 


of the Company, 
payments from 


mibpunt : 





nt, Honorary Magistrate, Member, Municipal Board and 
on Mancina and District Boards, Fyzabad, 
nee Fence: 
fa Pee OE EARY. the Faoulty of. Lawn, 
om 
Asiatic ; 
he hati Society of Bengal Honorary Alagivtrate end sad! Member, 


SOLICITOR. 
Ploader and Honorary Secretary, Municipal Board, Fyzabad, 
pumasd octamer pein Madea, 


TC 0) RT FOR THE HALF-YEAR ENDED Sist DECEMBER 1890. 
oe have muc 0m HR RALE-TEAR axe ove oeopwnen won, | a i 
Divisib to the r beliet the anes 
| A sees 2 er oo tg a expenses ap ar ae on Deposits, amountaite ‘We also pcohoabe san ‘ant swe is 
went of a Dividend for tho Inst half-year at 105 per osu. 1ath Bebruary 1801, 


idobts account 7. 
od to eet: halt- -yeal's Account" 


dl is free of ig had ho 
“ib eens Gale need 


than 


rotation and is ble for re-election. 
ba Ram Saran Dis Ma RA a the 


ca ee 


’ Commercial Ban “ ”n to 31 
of the Oudh reat Limited,” made up to ist 


Re. A, P, ve 


venens 4 


wos 4607068 0-11 
% 0 Pagel 
beak d NOTICE OF r meets “INQ, 


——] 555611 9 ees bad, Satur, er ae a 
" stvond the ogling, oF an 


ged 


Fyz apap, 4th March 1891. 


own Tea Danes, Limited. The Strand Bank Press Company, | 
fe Sepeny” ities aa e rng Serial _ (Watson’s Patent) Limited, 
Sacer Bf onitay Uteat Acoma Be RNY Begre | ne oon 


owe P.) ay held at the suena cit 
Ns. 36. In the 
me, penta than Be is 
ek Schengen 4 Athussoh ‘any viher Keser’ | ee 
y Tea Company, Limited. athe Hage BSc tte pany wil be be clo | feng month. 
(7: Pag Hye Radel hor will be pou Gapetuctacinn ’ 
Be 
31 


barth (Annual 
mang, Milan for 
i the Manag Agent banka 9h March 1891, 
Managing Agents, _ COR RESPONDENCE. ; ai 


ry) 


ge 


NOTICE TO CORRESPONDENTS. _ 
Mercator.—Pressure nt feo a wl 
cing ys a a 

0. * 
cay ot April nest | | WHIGT-THE BOGER RIVER, 
and ‘sessin one (TO THE xDITOR oF ocr 

Sin,—Have you noticed that citer 

_ This is ¢ tl esi on 





t Rete oe velocity w 
} voliioie bt water 


rtain as 
‘agcraed | 


j 

| as our | 
and 
on 


s) 


Mey, > lo } t nd rd of | 
" X tor silver, 


Tho 
} Bagh of gold and silver, but on ¢ 
ould goods in-excha' 
of gold and: 


| india. 


| partial, and there is not. 
‘new conditions which 


5 | disaster, but so 


f discount: Was not accompanied by great 
silver in the centres of trade. 
trary, the accumulation of silver in the Indian 
ic ented, and the rate of discount 
has evor been known, 

hat appreciution of the standard is not 

d by a positive and manifest scarcity of 

toa want of current coin to carry on the 

ns of daily life ; that it does not affect 

soone wholesale transactions ; that 

do not fall simultaneously ; that it does 

of the metal of the standard in the 

a nied by a high rate of discount. 

nts the conclusions to be drawn from recent | 
aceordance with the principles of what I 
ox Political Economy, and are fatal to the 
Re adage nfo 

piation of in © on certain pheno- 

b,j had | tera interpret them correctly, 

the exact contrery of that for which they 


not 


te i, ene eas 

otal eres 

th which gr rake 
~t Oh Paveg aca 


n of the 
‘ ie 


Petes ot dgvbls ual 
the single gold standards 


jou silver, and 


‘and should ds 4 etop to its purchases of that metal, a 


at 


of a 


vg The carrent may run into 
the tide ik falling, but the additional 
parent check on, exports whioly nies a fall, or 
res, in Beshauge a olieeer in each case 
or stimulus, It will 
the total Auotuations or the difference 
absence of a common standard 
question as to what is the best standard 
between countries having different standard: 


the sea_is only the same as the 
volume which er es heb the tide flowed the 
other way. The trath is that the apparent stimulus to, or 
y a reaction of 
alates nitude, or is itself the reaction which 
aaron ta owe previous Kysac rs eee 
> surprise to mos learn tha 
ia ona donnwrarde of Exchange since 1873 very 
tly exceed 
I believe, not more than 8 per cont. While repuadiat- 
‘that trade between England and India is 
that there, is such a thing a® a good standa 
of value a of pm or hold that the 
importance, What I contend for is that the theory of a 
beneficial stimulus to trade owing to enter 30 | in rR nip 
sof value, is an 
. A sadden rise in Ex- 


r, will unquestionably check 

Py epression of lo: 
4 in time must adjust itself to the new 
ices and will then pi as before. Tho exis- 
¢ Indian Tea Gardens depends not on the relative 
fact that the people of 
want toa and are willing to give iron, coul, or pieoe- 
6 for it. An acoves on in the relative value 
neither weakens their desire for tea nor 
: the amount of goods which they are willing to give 
in ex for it-and- cannot, therefore, in the long run, 
r te or check the production of that in 


tence of 


The Future. 


— prrdiugati te — rane searond has emt of 
t o ver by purchasing tly a fixed 
though large quantity of that Listel is one which, if ander- 
taken by any other nation, would, I feel convinced, result in 
reat is the wealth of that country and so 
rapid its growth, that it would not be safe to aay that ite 
orts inust fail, Wecannot blame the’ United States for 
adopting the course which seems best for its own interosts, 
but I venture to think that it would have been better to at 
once adopt free coinage of silver. No doubt the people 
of the United States aro warned in. some quarters thatthe 
adoption of free coinage of silver will lead to the loss of 
their gold and end in financial ruin, but the same authorities 
not unfrequontly warn India that her pros rity depends 
on her retaining the silver standard, and T know no reason 
why such different results inthe case of thé two countries 
should spring from the same cause. India tsexthe silver 
standard, but, though gold does not commonly circulate as 
money, she possesses an enormous quantity of that metal, 


‘and ouwrexperience shows that the silver standard gives riso 


to no difficulties in the interior of the nountry, and that the 
‘evils from which we suffer spring from the fact that wo have 
large commercial and finanoial transactions with countries 
that havea difforent standard. The Foreign trade of the 
United States is but a small fraction of ita total trade, and 
there is no civilised nation in the world which is more inde- 
pendent of the foreigner, 

1f the United States should adopt froe coinage of silver, 
it is possible that iv timo the other nation of the American 
Continent would follow its example; but whothor they 
did so or not, I should expect that the adoptin of froo coinage 
by the United States would lead to much greater stability 
in the relative yalue of gold and silver than wo have ex- 


rienced in recent thongh Iam unable to say what 
fhe relative valua of. the éwo asisle co he 


might prove to be, 
under such system. In that case it would probably be 
best for India to maintain the free coinage of silver for an 


indefinite in the hope that one day a final solution 


41, On the othor hand, ifthe United States should aban- 
on its attempts to maintain silver aaa monetary peer 

on 
of serious dangor would We. croated for India, So ng ag 
any reasonable of a satisfactory settlement of the 
currency question remains, L think it would be nawise for 
Sg to wont gold standard, but the circumstances would 
be entirely 


‘of | would be obtained 


question whether India should not, in 


| that case, simultaneously oloso her Mints to silver is one that 


| deserves serious 
p Raphayor ben: nde Biche 
a nin case of ni 
| be introd ‘into thi va 


oc ounitas diver, 
vor, 
is ne Rech omags tovencioss 


aa iy 


eration, I have no right to commit 
the gold sta could 
mycin f and that if America altc- 
it wou hk sited be bost that India 


‘ wil 
of silver of quite jodeGaine 
matter not | 
this direction at the pr 


is of no practical the Ci 
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